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>0$ ?"'$ @&"+),6 ?1AA)--)1* )- ,0$ )*($2$*($*, '$%&+",1' 1# 0$"+,0 "*( "(&+, -1/)"+ 
/"'$ -$'<)/$- )* B*%+"*(C D$ "+-1 2'1,$/, ,0$ )*,$'$-,- 1# 2$12+$ 301-$ ')%0,- "'$ 
'$-,')/,$( &*($' ,0$ 5$*,"+ E$"+,0 ;/,C 
 
D0$,0$' -$'<)/$- "'$ 2'1<)($( 46 ,0$ FE!G +1/"+ "&,01'),)$-G 2')<",$ /1A2"*)$- 1' 
<1+&*,"'6 1'%"*)-",)1*-G 3$ A"H$ -&'$ ,0", 2$12+$ %$, 4$,,$' /"'$C D$ (1 ,0)- 46= 
 
  I')<)*% )A2'1<$A$*, "/'1-- 0$"+,0 "*( "(&+, -1/)"+ /"'$C 

  J&,,)*% 2$12+$ #)'-, "*( /0"A2)1*)*% ,0$)' ')%0,-C 

  ;/,)*% -3)#,+6 ,1 '$A$(6 4"( 2'"/,)/$C 

  K",0$')*% "*( &-)*% H*13+$(%$ "*( $L2$',)-$G "*( 31'H)*% 3),0 1,0$'-C 
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%
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%

C.9%DEFE 
%
%
%
G*27'"*%>($)*"+'!(%H*.A%

M$"( .*-2$/,1'= N"/O&$+)*$ ?1'4$,, 
 
>$"A .*-2$/,1'= !)+& J"-/1$ 
 
BL2$', 46 BL2$')$*/$= ;*('$3 !0)'#)$+( 
!&221',$( 46= 56 M)#$ 56 ?01)/$ 
 
J'1P$/, ;--)-,"*,= E"'A)*($' Q"A'"0 
 
 
 
>0)- '$21', )- "<")+"4+$ ,1 (13*+1"( #'1A 1&' 3$4-),$ 1* 333C/O/C1'%C&H  
 
J+$"-$ /1*,"/, &- )# 61& 31&+( +)H$ " -&AA"'6 1# ,0)- '$21', )* 1,0$' #1'A",- 1' 
+"*%&"%$-C J01*$ 1&' 0$+2+)*$ 1* 8R888 S9S9S9 1' BA")+= $*O&)')$-T/O/C1'%C&H  
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>0$ )*-2$/,1'- 31&+( +)H$ ,1 ,0"*H "++ ,0$ -,"##G -$'<)/$ &-$'-G /"'$'- "*( $<$'61*$ 
$+-$ 301 2"',)/)2",$( )* ,0$ )*-2$/,)1*C 
 
 
 
 
 
 
 
 
 
 
U ?"'$ @&"+),6 ?1AA)--)1* 7898C 
 
>0)- 2&4+)/",)1* A"6 4$ '$2'1(&/$( )* 301+$ 1' )* 2"', )* "*6 #1'A", 1' A$()&A #1' *1*V
/1AA$'/)"+ 2&'21-$-G 2'1<)($( ,0", ), )- '$2'1(&/$( "//&'",$+6 "*( *1, &-$( )* " ($'1%",1'6 
A"**$' 1' )* " A)-+$"()*% /1*,$L,C >0$ -1&'/$ -01&+( 4$ "/H*13+$(%$(G 46 -013)*% ,0$ 
2&4+)/",)1* ,),+$ "*( U ?"'$ @&"+),6 ?1AA)--)1* 7898C 
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D0", Q')%0,1* W E1<$ 3"- (1)*% 3$++ ,1 -&221', 1&,/1A$- X 

Y$/1AA$*(",)1*- #1' )A2'1<)*% 1&,/1A$- )* Q')%0,1* W E1<$  S 

D0", Q')%0,1* W E1<$ 3"- (1)*% 3$++ ,1 $*-&'$ ),- /"2"/),6 ,1 )A2'1<$ Z 

Y$/1AA$*(",)1*- #1' )A2'1<)*% /"2"/),6 )* Q')%0,1* W E1<$ [ 

%

8!(+*M+% N%

%
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!"#$%&"'()*% "(&+,- 98 

.*/'$"-$( /01)/$ "*( /1*,'1+ #1' 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- 9X 

?"2"/),6 ,1 )A2'1<$ 79 

%
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>(+2!B#"+'!(%

 
;* )*-2$/,)1* ,$"A #'1A ,0$ ?"'$ @&"+),6 ?1AA)--)1* <)-),$( Q')%0,1* W E1<$ )* 5"6 
7898%,1 #)*( 1&, 013 3$++ ,0$ /1&*/)+ 3"- ($+)<$')*% -1/)"+ /"'$C  
 
>1 (1 ,0)-G ,0$ )*-2$/,)1* ,$"A +11H$( ", 013 3$++ Q')%0,1* W E1<$ 3"-= 
 

  !"#$%&"'()*% "(&+,- 301-$ /)'/&A-,"*/$- A"($ ,0$A <&+*$'"4+$ "*(  

  .*/'$"-)*% /01)/$ "*( /1*,'1+ #1' 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$-C 

 
Q$#1'$ <)-),)*% Q')%0,1* W E1<$G ,0$ )*-2$/,)1* ,$"A '$<)$3$( " '"*%$ 1# H$6 
(1/&A$*,- -&22+)$( 46 ,0$ /1&*/)+ "*( "--$--$( 1,0$' )*#1'A",)1* "41&, 013 ,0$ 
/1&*/)+ 3"- ($+)<$')*% "*( A"*"%)*% 1&,/1A$- #1' 2$12+$C >0)- )*/+&($(G /'&/)"++6G 
,0$ /1&*/)+\- 13* "--$--A$*, 1# ,0$)' 1<$'"++ 2$'#1'A"*/$C >0$ ,$"A ,0$* '$#)*$( ,0$ 
#1/&- 1# ,0$ )*-2$/,)1* ,1 /1<$' ,01-$ "'$"- 30$'$ #&',0$' $<)($*/$ 3"- '$O&)'$( ,1 
$*-&'$ ,0", ,0$'$ 3"- " /+$"' "*( "//&'",$ 2)/,&'$ 1# 013 ,0$ /1&*/)+ 3"- 2$'#1'A)*%C 
I&')*% ,0$)' <)-),G ,0$ ,$"A A$, 3),0 2$12+$ 301 &-$( -$'<)/$-%"*( ,0$)' /"'$'-G -,"## 
"*( A"*"%$'- #'1A ,0$ /1&*/)+ "*( '$2'$-$*,",)<$- 1# 1,0$' 1'%"*)-",)1*-C  
 
>0)- '$21', )- )*,$*($( ,1 4$ 1# )*,$'$-, ,1 ,0$ %$*$'"+ 2&4+)/G "*( )* 2"',)/&+"' #1' 
2$12+$ 301 &-$ -$'<)/$- )* Q')%0,1* W E1<$C ., 3)++ -&221', ,0$ /1&*/)+ "*( 2"',*$' 
1'%"*)-",)1*- )* Q')%0,1* W E1<$ )* 31'H)*% ,1%$,0$' ,1 )A2'1<$ 2$12+$\- +)<$- "*( 
A$$, ,0$)' *$$(-C%
 
 

S*.B'(3%+4*%2*)!2+%

>0$ *$L, #$3 2"%$- -&AA"')-$ 1&' #)*()*%- #'1A ,0$ )*-2$/,)1*C >0$6 -$, 1&, 30", 3$ 
#1&*( ,0$ /1&*/)+ 3"- (1)*% 3$++ "*( "'$"- #1' ($<$+12A$*, 30$'$ 3$ A"H$ 
'$/1AA$*(",)1*- #1' )A2'1<$A$*,-C 

D$ ,0$* 2'1<)($ " 2"%$ 1# %$*$'"+ )*#1'A",)1* "41&, ,0$ /1&*/)+ "'$" &*($' ]?1*,$L,\C  
 
>0$ '$-, 1# ,0$ '$21', ($-/')4$- 1&' A1'$ ($,")+$( H$6 #)*()*%- +11H)*% ", $"/0 "'$" )* 
,&'*C B"/0 -$/,)1* -,"',- 3),0 " -0"($( 41L )* 30)/0 3$ -$, 1&, ,0$ *",)1*"+ 
2$'#1'A"*/$ 1&,/1A$ 30)/0 ,0$ /1&*/)+ -01&+( ")A ,1 "/0)$<$C Q$+13 ,0", "*( 1* 
-&//$$()*% 2"%$- "'$ -$<$'"+ ]2$'#1'A"*/$ /0"'"/,$')-,)/-\C >0$-$ "'$ -$, 1&, )* 41+( 
,62$ "*( "'$ ,0$ A1'$ ($,")+$( "/0)$<$A$*,- ,0$ /1&*/)+ -01&+( ")A ,1 A$$,C ^*($' 
$"/0 1# ,0$-$ 3$ '$21', 1&' #)*()*%- 1* 013 3$++ ,0$ /1&*/)+ 3"- A$$,)*% ,0$AC 
 
D$ -$, 1&, ($,")+$( '$/1AA$*(",)1*-G "%")* -$2"'",$+6 )* ;22$*()L ; +)*H)*% ,0$-$ 
#1' $"-$ 1# '$#$'$*/$ ,1 ,0$ *&A4$'$( 2"%$- 1# ,0$ '$21', 30)/0 0"<$ 2'1A2,$( $"/0 
'$/1AA$*(",)1*C D$ #)*)-0 46 -&AA"')-)*% 1&' )*-2$/,)1* "/,)<),)$- )* ;22$*()L QC 
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%G#AA.29%!&%4!J%J*00%12'34+!(%5%6!7*%J.$%)*2&!2A'(3%

 

G#))!2+'(3%!#+"!A*$%
 
>0$ ?"'$ @&"+),6 ?1AA)--)1* P&(%$- ,0$ 2$'#1'A"*/$ 1# /1&*/)+- &-)*% ,0$ #1++13)*% 
#1&' %'"($-= ]2$'#1'A)*% 211'+6\G ]2$'#1'A)*% "($O&",$+6\G ]2$'#1'A)*% 3$++\ "*( 
]2$'#1'A)*% $L/$++$*,+6\C 
 
 
G.&*3#.2B'(3%.B#0+$,%
 
D$ /1*/+&($( ,0", Q')%0,1* W E1<$%3"- 2$'#1'A)*% 3$++ )* -"#$%&"'()*% "(&+,-C 
 
 

>("2*.$*B%"4!'"*%.(B%"!(+2!0%&!2%)*!)0*%J'+4%0*.2('(3%B'$./'0'+'*$,%
 

D$ /1*/+&($( ,0", Q')%0,1* W E1<$%3"- 2$'#1'A)*% 3$++ )* 2'1A1,)*% /01)/$ "*( 
/1*,'1+ #1' 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$-C 
 
 

8.)."'+9%+!%'A)2!7*%
 
>0$ ?"'$ @&"+),6 ?1AA)--)1* '",$- " /1&*/)+\- /"2"/),6 ,1 )A2'1<$ ),- 2$'#1'A"*/$ 
&-)*% ,0$ #1++13)*% #1&' %'"($-= ]211'\G ]&*/$',")*\G ]2'1A)-)*%\ "*( ]$L/$++$*,\C 
 
D$ /1*/+&($( ,0", ,0$ /"2"/),6 ,1 )A2'1<$ )* Q')%0,1* W E1<$ 3"- 2'1A)-)*%C 

L
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T4.+%12'34+!(%5%6!7*%J.$%B!'(3%J*00%+!%$#))!2+%!#+"!A*$ %

 

G.&*3#.2B'(3%.B#0+$%

>0$ /1&*/)+= 

  E"( %)<$* " 0)%0 2'1#)+$ ,1 "*,)V()-/')A)*",)1*G 3),0 -1A$ 21-),)<$ )*),)",)<$- ,1 ,"/H+$ 
0"'"--A$*, "*( 0",$ /')A$C  

  J'1<)($( "* $L,$*-)<$ 2'1%'"AA$ 1# %11( O&"+),6 -"#$%&"'()*% ,'")*)*% #1' 
-,"H$01+($'-C  

  Y$-21*($( ,1 "+$',- 2'121',)1*",$+6 "*( 2'1A2,+6 "*( ($"+, 3),0 -1A$ /1A2+$L 
/"-$- 21-),)<$+6C  

  E"( %)<$* " 0)%0 2'1#)+$ ,1 )--&$- 1# ()%*),6 #1' <&+*$'"4+$ "(&+,-C  

  D"- ($<$+12)*% " -,'1*%$' "22'1"/0 ,1 $<"+&",)*% "*( A"*"%)*% ')-HG 2"',)/&+"'+6 
3),0 '$#$'$*/$ ,1 ,0$ )*/'$"-)*% &-$ 1# -$+#V()'$/,$( -&221',C  

>("2*.$*B%"4!'"*%.(B%"!(+2!0%&!2%)*!)0*%J'+4%0*.2('(3%B'$./'0'+'*$%

>0$ /1&*/)+= 

  J'1(&/$( " 3)($ '"*%$ 1# %11( O&"+),6 +$"#+$,- "*( )*#1'A",)1* 2"/H- #1' 2$12+$ 
3),0 +$"'*)*% ()-"4)+),)$-C   

  E"( ($<$+12$( " *&A4$' 1# )*),)",)<$- ,1 2'1A1,$ /01)/$ "*( /1*,'1+ #1' 2$12+$ 3),0 
+$"'*)*% ()-"4)+),6 "/'1-- "++ "-2$/,- 1# -1/)"+ )*/+&-)1*C  

  E"( 2'1A1,$( 2$'-1* /$*,'$( 2+"**)*% "*( 1&,/1A$ 4"-$( -&221', 2+"**)*%G 3),0 
" /+$"' #1/&- 1* $*-&')*% O&"+),6 1# 1&,/1A$- #1' 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$-C  

  J'1<)($( 2"/H"%$- 1# /"'$ ,0", A$, 2$12+$\- *$$(-G 3$'$ 1# " %11( O&"+),6 "*( 
3$'$ <"+&$( 46 ,0$ 2$12+$ '$/$)<)*% ,0$AC 

  D"- "("2,)*% /&''$*, -$'<)/$- ,1 A"L)A)-$ #+$L)4)+),6 "*( /01)/$ #1' 2$12+$ 3),0 
+$"'*)*% ()-"4)+),)$-C 

U
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S*"!AA*(B.+'!($%&!2%'A)2!7'(3%!#+"!A*$%'(%12'34+!(%5%6!7*%

G.&*3#.2B'(3%.B#0+$%

>0$ /1&*/)+ "*( 2"',*$'-= 

  !01&+( $*-&'$ A1'$ $##$/,)<$ 31'H #1/&-$( 1* $*-&')*% ,0", <&+*$'"4+$ "(&+,- #$+, 
-"#$ )* ,0$ /1AA&*),6 "*( /1*#)($*, )* '$21',)*% 0"'"--A$*, 1' ()-/')A)*",)1*C  

  !01&+( 2'1A1,$ "3"'$*$-- 1# -"#$%&"'()*% "*( H$$2)*% -"#$ "A1*%-, ()<$'-$ 
%'1&2- 1# <&+*$'"4+$ "(&+,- "*( /"'$'-C 

  !01&+( "(('$-- <"')"4)+),6 )* ,0$ O&"+),6 1# -"#$%&"'()*% 2'"/,)/$ "*( '$/1'()*% ,1 
$*-&'$ ,0", 21-),)<$ 1&,/1A$- "*( A),)%",)1* 1# ')-H 3"- /1*-)-,$*,+6 -$/&'$(C 

  !01&+( $*-&'$ ,0", ,0$ &-$ 1# "(<1/"/6 )- 2'1A1,$( )* -"#$%&"'()*% 31'HC  

>("2*.$*B%"4!'"*%.(B%"!(+2!0%&!2%)*!)0*%J'+4%0*.2('(3%B'$./'0'+'*$%

>0$ /1&*/)+ -01&+(= 

  B*-&'$ ,0", A1'$ 2$12+$ "'$ "3"'$ 1# -$'<)/$- "*( -&221', ,0", )- "<")+"4+$ ,1 ,0$A 
,0'1&%0 2'1A1,)*% "//$-- ,1 )*#1'A",)1* A1'$ $##$/,)<$+6C  

  I$<$+12 4$,,$' )*#1'A",)1* "41&, -$+#V()'$/,$( -&221', )* /1*-&+,",)1* 3),0 2$12+$ 
3),0 +$"'*)*% ()-"4)+),)$- "*( ,0$)' /"'$'-C 

  !,'$*%,0$* -)%*21-,)*% "''"*%$A$*,- ,1 ,0$ '"*%$ 1# +13V+$<$+ -&221', 1' $"'+6 
)*,$'<$*,)1* -$'<)/$- "/'1-- "++ "-2$/,- 1# -1/)"+ )*/+&-)1*C 

  Y$<)$3 ,0$ "($O&"/6 1# +13V+$<$+ -&221', 1' $"'+6 )*,$'<$*,)1* -$'<)/$- #1' 2$12+$ 
3),0 A)+( 1' A1($'",$ +$"'*)*% ()-"4)+),)$-C  

  ^*($',"H$ *$$(- "*"+6-)- 1# 2$12+$ 3),0 A)+( 1' A1($'",$ +$"'*)*% ()-"4)+),)$-G 
301-$ *$$(- "*( <&+*$'"4)+),6 3"- )*/'$"-$( 46 1,0$' #"/,1'- -&/0 "- ('&% 1' 
"+/101+ A)-&-$G 01A$+$--*$-- 1' A$*,"+ 0$"+,0 2'14+$A- "*( ($<$+12 "* "/,)1* 
2+"* ,1 "(('$-- )--&$-C 

 

V
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T4.+%12'34+!(%5%6!7*%J.$%B!'(3%J*00%+!%*($#2*%+4*'2%".)."'+9%+!%
'A)2!7*%

;2!7'B'(3%0*.B*2$4')%

>0$ /1&*/)+= 

  E"( $*%"%$( $##$/,)<$+6 3),0 " '"*%$ 1# -,"H$01+($'- )* ($<$+12)*% ,0$ #1&*(",)1*- 
#1' )A2+$A$*,)*% 2$'-1*"+)-",)1*C 

  D"- "/,)<$+6 2'1A1,)*% ,0$ $*%"%$A$*, 1# ,0$ /1AA&*),6 "*( "++ -,"H$01+($'- 3),0 
" *$3G "A4),)1&- 2'121-"+ #1' 2$'-1*"+)-",)1*C  

  J'1<)($( " '"*%$ 1# #1'&A- #1' -,"H$01+($'- ,1 4$ $*%"%$( )* -$'<)/$ 2+"**)*%C  

  E"( 31'H$( $##$/,)<$+6 3),0 2"',*$'- ,1 $A4$( -"#$%&"'()*% "/'1-- "%$*/)$-C  

  E"( ,"H$* ($/)-)<$ "/,)1* ,1 -,'$*%,0$* /1*-)-,$*/6 "*( O&"+),6 1# 2'"/,)/$ )* O&"+),6 
"--&'"*/$ "*( ("," "*"+6-)-C   

8!AA'$$'!('(3%.(B%#$*%!&%2*$!#2"*$%

>0$ /1&*/)+= 

  Q"-$( -,'",$%)/ 2+"**)*% 1* -,'1*% P1)*, -,'",$%)/ *$$(- "*"+6-)-G 3),0 2+"*- ,1 
($<$+12 " -$2"'",$ +$"'*)*% ()-"4)+),6 *$$(- "*"+6-)-C  

  E"( $##$/,)<$ P1)*, /1AA)--)1*)*% "''"*%$A$*,- ,0", 0"( 4$$* -,'$*%,0$*$( 46 ,0$ 
'$/$*, ($<$+12A$*, 1# *$3 21-,-C  

  I$<$+12$( 21-),)<$ "*( A",&'$ '$+",)1*-0)2- 3),0 -,"H$01+($'- "*( A1-, #$+, 3$++ 
$*%"%$( )* -$'<)/$ 2+"**)*% "*( /1*-&+,",)1* #1' ($+)<$'6C  

  E"( " %11( ,'"/H '$/1'( 1# &-)*% '$-1&'/$- $##$/,)<$+6G 3),0 3$++V/1*-)($'$( A$()&A 
,$'A #)*"*/)"+ 2+"**)*% "*( "* "22'12')",$ '$%"'( #1' <"+&$ #1' A1*$6C  

W
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S*"!AA*(B.+'!($%&!2%'A)2!7'(3%".)."'+9%'(%12'34+!(%5%6!7*%

;2!7'B'(3%0*.B*2$4') 

>0$ /1&*/)+ -01&+(= 

  .A2'1<$ $*%"%$A$*, 1# 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$-G /"'$'- "*( 1,0$' 
-,"H$01+($'-C 

  I$<$+12 /+$"'$' -,'",$%)/ +)*H- 3),0 /1'21'",$ 2"',*$'-G $*-&')*% ,0", "(&+, -1/)"+ 
/"'$ )--&$- 3$'$ A1'$ /+$"'+6 '$#$'$*/$( )* /1'21'",$ -,'",$%)$-C   

  N1)*,+6 3),0 0$"+,0 2"',*$'-G ($<$+12 " /+$"' A1($+ #1' ,0$ #&,&'$ /1*#)%&'",)1* "*( 
'1+$- 1# -,"## "*( -$'<)/$- ,1 -&221', ,0$ <)-)1* #1' ,'"*-#1'A",)1* 1# -1/)"+ /"'$C  

  B-,"4+)-0 " -,'1*%$' -,'",$%)/ #1/&- "*( '1+$ #1' ,0$ -"#$%&"'()*% <&+*$'"4+$ "(&+,- 
41"'(G 3),0 " /+$"' '1+$ 3),0)* ,0$ *$,31'H 1# 1,0$' #1'&A- "/'1-- !&--$L "*( 
-&221',$( 46 A1'$ $##$/,)<$ -&4V%'1&2-C  

  B*-&'$ /1*-)-,$*/6 "*( $O&),6 1# O&"+),6 "--&'"*/$ 1# "++ -$'<)/$- #1' 2$12+$ 3),0 
+$"'*)*% ()-"4)+),6 "*( "(('$-- O&"+),6 )--&$- 3),0 /&''$*, -$'<)/$- 30$'$ /1*/$'*- 
0"<$ 4$$* )($*,)#)$( 

  I$<$+12 A1'$ '14&-, O&"+),6 "*"+6-)- 1# -"#$%&"'()*% ("," "*( ,'$*(-G ,1 )*#1'A 
,'")*)*%G 2'"/,)/$ "*( ($<$+12 ,"'%$,$( )*),)",)<$-C  

8!AA'$$'!('(3%.(B%#$*%!&%2*$!#2"*$%

>0$ /1&*/)+ -01&+(= 

  I')<$ " ]-,$2 /0"*%$\ )* ,0$ 2"/$ 1# ,'"*-#1'A",)1*G ,1 4'1"($* ,0$ #1/&- ,1 )*/+&($ 
3)($' -$'<)/$ ($<$+12A$*, "*( A1'$ "A4),)1&- A"'H$, '$/1*#)%&'",)1*C  

  J'1A1,$ " -,'1*%$' "*( /+$"'$' +1*%V,$'A -,'",$%)/ <)$3 1# /1AA)--)1*)*% )*,$*,)1*- 
31'H)*% 3),0 -,"H$01+($'- 1* )A2+$A$*,",)1*C  

%
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8!(+*M+%
 

>0$ /),6 1# Q')%0,1* "*( E1<$ )- +1/",$( 1* ,0$ -1&,0 /1"-, 1# B*%+"*(C ;//1'()*% ,1 
,0$ 7889 ?$*-&-G ), 0"- " '$-)($*, 212&+",)1* 1# "22'1L)A",$+6 7X9GX88C >0$ 
212&+",)1* )- %$*$'"++6 61&*% "*( ()<$'-$ V 1*$ ,0)'( 1# ,0$ 212&+",)1* )- "%$( 7XV__ 
6$"'- 1+(C >0$ "'$" 0"- " A&/0 0)%0$' 2'121',)1* 1# -)*%+$ "(&+,- ,0"* '$%)1*"+ 1' 
*",)1*"+ "<$'"%$- "/'1-- "++ "%$ %'1&2-C  ;22'1L)A",$+6 9_ 2$' /$*, 1# ,0$ 
212&+",)1* "'$ +$-4)"*G %"6G 4)-$L&"+ "*( ,'"*-%$*($' '$-)($*,-C F$"'+6 -)L 2$' /$*, 
1# ,0$ '$-)($*, 212&+",)1* )- #'1A " *1*VB&'12$"* A)*1'),6 $,0*)/ 4"/H%'1&*(G 30)/0 
)- +13$' ,0"* ,0$ *",)1*"+ "<$'"%$G 4&, 0)%0$' ,0"* ,0$ "<$'"%$ #1' ,0$ !1&,0 B"-, 
'$%)1*C >0$ +"'%$-, *&A4$' 1# ,01-$ 301 ($/+"'$( " '$+)%)1&- "##)+)",)1* )* ,0$ 7889 
?$*-&- 3$'$ ?0')-,)"*- `X:C9 2$' /$*,aC b,0$' #"),0 %'1&2- -,",$( 3$'$ .-+"A `9CX 
2$' /$*,aG N$3)-0 `9CR 2$' /$*,aG Q&((0)-,- `8CZ 2$' /$*,aG E)*(&- `8CX 2$' /$*,aG 
!)H0- `8C9 2$' /$*,aC >3$*,6 -$<$* 2$' /$*, 1# '$-21*($*,- ($/+"'$( ,0$A-$+<$- ,1 
4$ 1# *1 '$+)%)1*C  
 
>0$'$ 3$'$ $-,)A",$( ,1 4$ SG888 "(&+,- 3),0 +$"'*)*% ()-"4)+),)$- +)<)*% )* Q')%0,1* W 
E1<$ c P&-, 1<$' ,31 2$' /$*,C b# ,0$-$G Z87 3$'$ '$/$)<)*% -$'<)/$- )*/+&()*% 7XZ 
+)<)*% )* '$-)($*,)"+ /"'$ 01A$-C  
 
>0$'$ "'$ 79 3"'(- )* Q')%0,1* W E1<$ 3),0 $),0$' ,31 1' ,0'$$ /1&*/)++1'- 
'$2'$-$*,)*% $"/0 3"'(G %)<)*% " ,1,"+ 1# X_ /1&*/)++1'-C >0$ ?1*-$'<",)<$ 2"',6 01+( 
A1-, /1&*/)+ -$",- `7XaG 3),0 9R M"41&'G 97 K'$$* 2"',6G ,31 M)4$'"+ I$A1/'",- "*( 
1*$ .*($2$*($*, /1&*/)++1'-C  
 
>0$ ;&(), ?1AA)--)1*\- ?1A2'$0$*-)<$ ;'$" ;--$--A$*, `?;;a )* 788:G P&(%$( 
,0$ /1&*/)+ ,1 0"<$ " ]%'$$* #+"%\ `$L/$2,)1*"+ 2$'#1'A"*/$ 1' )**1<",)1* ,0", 1,0$'- 
/"* +$"'* #'1Aa )* ,0$ "'$" 1# 2"',*$'-0)2 31'H)*% ,0", 0"- '$(&/$( 61&,0 ()-1'($' 
"*( )A2'1<$( ,0$ -$/&'),6 "*( O&"+),6 1# +)#$ #1' 2$12+$ )* ,0$ /),6 ", *)%0, ,)A$C >0$ 
/1&*/)+ 0"( 1*$ ]'$( #+"%\ `-)%*)#)/"*, /1*/$'*-G "/,)1* *$$($(a '$%"'()*% /1&*/)+ 
01A$- *1, A$$,)*% 4"-)/ -,"*("'(-C 
 
>0$ ?"'$ @&"+),6 ?1AA)--)1* `?@?a P&(%$( "(&+, /"'$ -$'<)/$- ,1 4$ 2$'#1'A)*% 
3$++ #1' ,0$ ($+)<$'6 1# 1&,/1A$- * F1<$A4$' 788:C >0$ ;**&"+ J$'#1'A"*/$ 
;--$--A$*, *1,$( ,0", 2$'#1'A"*/$ 3"- $L/$++$*, )* ,0'$$ 1&,/1A$ "'$"- `.A2'1<$( 
O&"+),6 1# +)#$d A"H)*% " 21-),)<$ /1*,')4&,)1*d "*( $/1*1A)/ 3$++V4$)*%a 3),0 ,0$ #1&' 
1,0$' "'$"- 4$)*% P&(%$( ,1 4$ ]2$'#1'A)*% 3$++\C  
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O*9%&'(B'(3$%

G.&*3#.2B'(3%

;*!)0*%J4!%#$*%$*27'"*$%.(B%+4*'2%".2*2$%.2*%&2**%&2!A%B'$"2'A'(.+'!(%!2%
4.2.$$A*(+%'(%+4*'2%0'7'(3%*(7'2!(A*(+$%.(B%(*'34/!#24!!B$X%;*!)0*%J4!%#$*%
$*27'"*$%.(B%+4*'2%".2*2$%.2*%$.&*3#.2B*B%&2!A%.00%&!2A$%!&%./#$*X%;*2$!(.0%
".2*%A.'(+.'($%+4*'2%4#A.(%2'34+$Y%)2*$*27'(3%B'3('+9%.(B%2*$)*"+Y%4*0)$%+4*A%
+!%/*%"!A&!2+./0*%'(%+4*'2%*(7'2!(A*(+Y%.(B%$#))!2+$%&.A'09%.(B%$!"'.0%0'&*X 

 

;*!)0*%J4!%#$*%$*27'"*$%.(B%+4*'2%".2*2$%.2*%&2**%&2!A%B'$"2'A'(.+'!(%!2%
4.2.$$A*(+%J4*(%+4*9%#$*%$*27'"*$X%G!"'.0%".2*%"!(+2'/#+*$%+!%+4*%
'A)2!7*A*(+%!&%"!AA#('+9%$.&*+9X 

Q')%0,1* W E1<$ /1&*/)+ 3$'$ -,'1*%+6 /1AA),,$( ,1 ,"/H+)*% ,0$ /"&-$- "- 3$++ "- 
,0$ )*/)($*/$ 1# ()-/')A)*",)1* "*( 0"'"--A$*, $##$/,)*% <&+*$'"4+$ "(&+,- "*( 
/"'$'-C J1-),)<$ 31'H ,1 "(('$-- ()-"4)+),6 0",$ /')A$ 3"- 4$%)**)*% ,1 0"<$ " 
,"*%)4+$ )A2"/,C 
 
>0$ /1&*/)+ %"<$ " 0)%0 2'1#)+$ ,1 $O&"+),)$- "*( "*,)V()-/')A)*",)1* "/'1-- ,0$ -)L 
-,'"*(- 1# ()<$'-),6G $*-&')*% ,0", -,"## 0"( 0"( "22'12')",$ ,'")*)*% '$+$<"*, ,1 ,0$)' 
'1+$C >0)- 3"- -&221',$( 46 " /1'21'",$ "22'1"/0 ,1 2'1A1,)*% $O&"+),6 '$#+$/,$( )* 
-,'",$%)/ 2+"*-G 30)/0 3"- (')<)*% " /1AA),A$*, ,1 2'1A1,$ -1/)"+ )*/+&-)1* "/'1-- 
"++ A$A4$'- 1# ,0$ /1AA&*),6C b*$ 21-),)<$ $L"A2+$ 1# ,0)- 3"- ,0$ )**1<",)<$ 
>0&A4- ^2 )*),)",)<$G 30)/0 0"( $*%"%$( 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- )* 
$*/1&'"%)*% +1/"+ 4&-)*$--$- ,1 2'1<)($ ]%11( /&-,1A$' -$'<)/$\ ,1 ,0$AC  ; -)A2+$ 
"*( $##$/,)<$ ,$*V21)*, %&)($ "*( IeI #1' 4&-)*$--$- 0"( 4$$* 2'1(&/$(G 3),0 " 
'$/$*, +"&*/0 ")A)*% ,1 4&)+( &21* ,0$ )*),)"+ ,3$*,6 4&-)*$--$- ,0", 0"( -)%*$( &2 ,1 
),- 2')*/)2+$-C  
 
BO&"+),6 .A2"/, ;--$--A$*,- `B.;a 3$'$ &*($',"H$* ,0", 3$'$ '14&-, "*( 0"( 
A$"-&'"4+$ "/,)1* 2+"*-C !1A$ 1# ,0$-$ "/,)1*- 0"( '$-&+,$( )* 21-),)<$ 1&,/1A$-G 
#1' $L"A2+$G )A2'1<$A$*,- ,1 ,0$ /1&*/)+\- "//$-- -$'<)/$ ,1 2'1A1,$ "//$--)4)+),6C 
;* )*V($2,0 B.; 3"- 4$)*% &*($',"H$* )* '$#$'$*/$ ,1 ,0$ 2$'-1*"+)-",)1* -,'",$%6G 
3),0 " /+$"' "--1/)",$( 2+"* ,1 A)*)A)-$ ')-HG A1*),1' 1&,/1A$- "*( $*%"%$ 
-,"H$01+($'- )* )A2+$A$*,",)1* 1# ,0$ -,'",$%6C  
 
; '$/$*,+6 2&4+)-0$( ?1AA&*),6 !"#$,6 -,'",$%6 -$, 1&, "* )A2'$--)<$ '$<)$3 1# ,0$ 
)--&$- #"/$( 46 <&+*$'"4+$ "(&+,- )* '$-2$/, 1# /1AA&*),6 -"#$,6G +)*H$( ,1 " 
/1AA),A$*, ,1 ,"'%$, 31'H ", "(('$--)*% ,0$ *$$(- 1# ,0$-$ %'1&2-C ; -,$$')*% 
%'1&2 0"( 4$$* $-,"4+)-0$( ,1 "(('$-- ()-"4)+),)$- 0",$ /')A$ "- " -,'",$%)/ 2')1'),6G 
30)/0 0"( 2'1(&/$( %&)($+)*$- ,1 4$ )*/+&($( )* ,0$ *$3 &2(",$( -"#$%&"'()*% 
21+)/6 "*( 2'1/$(&'$-C F&A4$'- 1# '$21',- 1# 0",$ /')A$ 3$'$ )*/'$"-)*%G )*()/",)*% 
)*/'$"-$( "3"'$*$-- "*( /1*#)($*/$ )* '$21',)*%C ;/,)1* 0"( 4$$* ,"H$* ,1 
-,'$*%,0$* +)*H- 4$,3$$* "(&+, -1/)"+ /"'$ "*( ,0$ /1AA&*),6 -"#$,6 ,$"A ", 41,0 "* 
12$'",)1*"+ "*( -,'",$%)/ +$<$+C J'"/,),)1*$'- '$21',$( 21-),)<$ $L2$')$*/$- 1# 31'H )* 
,0)- "'$"C  
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f1++13)*% " -/'&,)*6 '$<)$3G " -2$/)#)/ 31'H 2'1%'"AA$ 0"( 4$$* ($<$+12$( ,1 
2'1A1,$ /1AA&*),6 -"#$,6 #1' 1+($' 2$12+$C ?1AA&*),6 -"#$,6 "3"'$*$-- $<$*,- 
3$'$ 4$)*% '1++$( 1&, ,"'%$,)*% 1,0$' %'1&2- -&/0 "- 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$-C 
E13$<$'G ,0$'$ 3"- '$/1%*),)1* ,0", 31'H '$A")*$( ,1 4$ (1*$ ,1 $A4$( /0"*%$ 
"*( 2'1A1,$ -"#$,6 #1' <&+*$'"4+$ "(&+,-G #1' $L"A2+$G 0$+2)*% 2$12+$ 3),0 A$*,"+ 
0$"+,0 2'14+$A- #$$+ /1*#)($*, )* "22'1"/0)*% -,",&,1'6 -$'<)/$- ,1 '$21', ,0$)' 
$L2$')$*/$- 1# ()-/')A)*",)1* "*( 0"'"--A$*,C J$12+$ 3),0 +$"'*)*% ()-"4)+),)$- 0"( " 
2"',)/&+"' /1*/$'* '$%"'()*% ,0$)' $L2$')$*/$ 1# 0"'"--A$*, #'1A A$A4$'- 1# ,0$ 
%$*$'"+ 2&4+)/ "*( +"/H$( /1*#)($*/$ ,0", ,0$ '$+$<"*, "&,01'),)$- /1&+( $##$/,)<$+6 
"(('$-- ,0)-C >0$'$ 3$'$ "+-1 /0"++$*%$- )* -&221',)*% -1A$ <&+*$'"4+$ "(&+,- )* 
($"+)*% 3),0 $L2+1),",)1* 30$'$ ,0$ <)/,)A 3"- /1*/$'*$( "41&, +1-)*% #')$*(-0)2- 
"*( -1/)"+ /1*,"/,C .* ,0$-$ /"-$-G ), /1&+( 4$ /0"++$*%)*% #1' 21+)/$ 1' 1,0$' -$'<)/$- 
,1 #)*( "* $##$/,)<$ 3"6 1# ,"H)*% "/,)1* "%")*-, 2$'2$,'",1'-C >0)- *$$($( A1'$ 
#1/&-$( ",,$*,)1*G )*/+&()*% /1*-)($'",)1* 1# ,"'%$,)*% ,'")*)*% "*( "3"'$*$-- 
"A1*%-, 2'"/,),)1*$'- 1# 013 ,1 "(('$-- ,0$-$ )--&$-C  

;*!)0*%.2*%$.&*3#.2B*B%&2!A%./#$*Y%(*30*"+%.(B%$*0&Z4.2AX%

b<$'"++G ,0$ "''"*%$A$*,- #1' ($"+)*% 3),0 -"#$%&"'()*% )--&$- 3$'$ %11(G "*( ,0$ 
/1&*/)+ 0"( 4$$* "/,)<$ )* )($*,)#6)*% "*( "(('$--)*% "'$"- #1' )A2'1<$A$*,C 
E13$<$'G -"#$%&"'()*% 2'"/,)/$ "*( '$/1'()*% '$A")*$( <"')"4+$ 30)/0 /1&+( 
&*($'A)*$ ,0$ O&"+),6 1# 1&,/1A$- #1' <&+*$'"4+$ "(&+,-C  
 
Q')%0,1* W E1<$ 0"( "(12,$( ,0$ 2"*V!&--$L -"#$%&"'()*% 21+)/6 "*( 2'1/$(&'$-G 
30)/0 2'1A1,$( /1*-)-,$*/6 1# $L2$/,",)1*- "*( '$-21*-$ #1' 2"',*$' "%$*/)$- 
31'H)*% )* ,0$ "'$"C >0$ 21+)/6 0"( A&/0 ,1 /1AA$*( ),G )*/+&()*% -$/,)1*- 1* 
2'$<$*,)1*G 2'1,$/,)1* 2+"**)*%G "*( "(('$--)*% &-$'V,1V&-$' "4&-$C >0$-$ 3$'$ 
-&221',$( 46 A1'$ ($,")+$( 12$'",)1*"+ %&)("*/$ ,1 2'"/,),)1*$'-C >0$ 21+)/6 "*( 
2'1/$(&'$- 3$'$ &*($' '$<)$3 ", ,0$ ,)A$ 1# ,0$ )*-2$/,)1*C F$3 .> ,1 -&221', 
'$/1'()*% "*( 2'"/,)/$ 3"- 4$)*% +"&*/0$( ", ,0$ -"A$ ,)A$G 3),0 "--1/)",$( *$3G 
"*( /+$"'$'G #1'A- #1' $"/0 -,"%$ 1# ,0$ -"#$%&"'()*% 2'1/$--C >0$-$ )A2'1<$A$*,- 
3$'$ ($-)%*$( ,1 "(('$-- 3$"H*$--$- )* 2'"/,)/$ ,0", ,0$ /1&*/)+ 0"( )($*,)#)$( 
,0'1&%0 ),- 13* "&(), &*($',"H$* )* 788:G )*/+&()*% /1A2+)"*/$ 3),0 ,)A$-/"+$- "#,$' 
,0$ )*),)"+ '$-21*-$G "*( /+"'),6 1# '$/1'()*% 1# ($/)-)1* A"H)*% "*( 1&,/1A$-C  >0$ 
,)A$ ,"H$* ,1 /1A2+$,$ )*<$-,)%",)1*- "*( /+1-$ /"-$- 3"- A1-, #'$O&$*,+6 )($*,)#)$( 
"- "* "'$" #1' )A2'1<$A$*, 46 2"',*$' "%$*/)$-G 2"',)/&+"'+6 )* A1'$ /1A2+$L /"-$- 
30$'$ " A$A4$' 1# -,"## A"6 4$ -&-2$*($(C  
 
>0$ /1&*/)+ 2'1<)($( "* $L,$*-)<$ 2'1%'"AA$ 1# -"#$%&"'()*% ,'")*)*% #1' 
2'"/,),)1*$'- "*( 1,0$' -$'<)/$ 2'1<)($'-G 30)/0 ",,$*($$- '$21',$( ,1 4$ 1# " 0)%0 
O&"+),6C >0)- 3"- '1++$( 1&, "+1*%-)($ ,0", 2'1<)($( 46 0$"+,0 2"',*$'- #1' ,0$)' 13* 
2'"/,),)1*$'-C !1A$ ,'")*)*% 0"( 4$$* ,"'%$,$( ", /"'$'-G 4&, %'$",$' #1/&- 3"- 
*$$($( ,1 -,'$*%,0$* ,0)- "*( "/,)<$+6 $*%"%$ 3),0 ,0$AG "- ), 0"( 4$$* )($*,)#)$( 
,0", "+$',- #'1A "*( "41&, /"'$'- 3$'$ 2"',)/&+"'+6 +13C D1'H 3"- "+-1 *$$($( ,1 
2'1A1,$ "3"'$*$-- "/'1-- %'1&2- 1# <&+*$'"4+$ "(&+,- "*( ,0$ 3)($' /1AA&*),6 
"41&, 013 ,1 H$$2 ,0$A-$+<$- -"#$ "*( 30", ,1 (1 )# ,0$6 0"( /1*/$'*-C >0$ /1&*/)+ 
3"- 2+"**)*% ,1 "(('$-- ,0$ *$$( ,1 /1V1'()*",$ +),$'",&'$ "<")+"4+$ ,1 <&+*$'"4+$ 
"(&+,- ,0", 3"- 2'1<)($( 46 ,0$ ()##$'$*, 0$"+,0 "*( -1/)"+ /"'$ "%$*/)$- )*<1+<$( )* 
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2'1A1,)*% -"#$%&"'()*%C D$ -"3 $L"A2+$- 1# %11( $A$'%$*/6 4"/H &2 2+"*- #1' 
/"'$'- 1# 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$-G "*( ,0)- "22'1"/0 3"- 4$)*% "(12,$( 
"/'1-- "++ &-$' %'1&2-C E13$<$'G )*#1'A",)1* 1* %$,,)*% 0$+2 1&, 1# 01&'- 1' ", 
3$$H$*(- *$$($( ,1 4$ 2'1A1,$(G 2"',)/&+"'+6 #1' 2$12+$ 301 3$'$ *1, )* '$/$)2, 1# 
" 2"/H"%$ 1# /"'$C  
 
; *$3 -6-,$A #1' /0"**$++)*% "+$',- ,0'1&%0 ,0$ ;//$-- ,$"A 0"( 4$$* 
)A2+$A$*,$(C >0)- 3"- )*,$*($( ,1 2'1A1,$ /1*-)-,$*/6 ,0'1&%0 )*),)"+ -/'$$*)*% 
"*( /+$"'$' -)%*21-,)*% 1# "+$',- ,1 ,0$ /1''$/, ,$"A-C K$*$'"++6G -,"H$01+($'- #$+, 
,0", "+$',- 3$'$ '$-21*($( ,1 21-),)<$+6 "*( 2'1A2,+6C >0$ -6-,$A 1# "--)%*)*% " 
+$<$+ ,1 "+$',- 2'1A1,$( " 2'121',)1*",$ '$-21*-$ ,0", 3"- <)$3$( "- " -$*-)4+$ "*( 
$##$/,)<$ "22'1"/0C 51-,+6 2$12+$ #$+, ,0", ,0)- 3"- "22+)$( "22'12')",$+6G "+,01&%0 
,0$ )A2'1<$( /+"'),6 "41&, ($/)-)1*VA"H)*% ,0", /1&+( *13 4$ 2'1<)($( <)" *$3 .> 
-6-,$A- 31&+( 4$ 3$+/1A$(C  
 
D$ -"3 -1A$ $L"A2+$- 1# %11( -"#$%&"'()*% 31'H &*($',"H$*G )*/+&()*% )* -1A$ 
<$'6 /1A2+$L /"-$-C E13$<$'G ,0$'$ 3"- A"'H$( <"')"4)+),6 )* ,0$ O&"+),6 1# 
/"-$31'HC ; #$3 /"-$- *$$($( ,1 2'1A1,$ " A1'$ 2'1"/,)<$ "22'1"/0 ,1 -$/&')*% 
21-),)<$ 1&,/1A$- "*( A),)%",)1* 1# ')-HC !1A$ /"-$- 0"( "/0)$<$( 21-),)<$ 
1&,/1A$-G 4&, 0"( 4+&''$( ,0$ 41&*("')$- 4$,3$$* -"#$%&"'()*% "*( /"'$ 
A"*"%$A$*,C >0)- "22$"'$( ,1 4$ A1'$ 1# "* )--&$ )* )*<$-,)%",)1*- ", ]M$<$+ 7\G 
30)/0 '$O&)'$( " '$<)$3 4$ &*($',"H$* 1# ,0$ 2$'-1*\- *$$(-C >0$ '$<)$3 1# 21+)/6 
"*( 2'1/$(&'$- 4$)*% &*($',"H$* "##1'($( " ,)A$+6 1221',&*),6 ,1 /+"')#6 ,0)- 
2"',)/&+"' "'$"C !1A$ /1*/$'*- 3$'$ #+"%%$( &2 "'1&*( ,0$ O&"+),6 1# 2'1<)($'V+$( 
)*<$-,)%",)1*-G &*($',"H$* "- 2"', 1# ]M$<$+ 9\ '$-21*-$-C D1'H 3"- 4$)*% (1*$ ,1 
$*-&'$ ,0", 2'1<)($'- 0"( &*($',"H$* "//'$(),$( ,'")*)*% ,0", 31&+( 2'1A1,$ %11( 
2'"/,)/$G "*( ,1 )*,'1(&/$ /1A2$,$*/6V4"-$( ,'")*)*% #1' "++ 2'"/,),)1*$'-C E13$<$'G 
/1*-)($'",)1* "+-1 *$$($( ,1 4$ %)<$* ,1 ,0$ "22'12')",$*$-- 1# )*V01&-$ 2'1<)($'- 
+$"()*% )*<$-,)%",)1*-G ,1 $*-&'$ ,0", ,0$'$ )- -&##)/)$*, )*($2$*($*/$ )* %1<$'*"*/$ 
"*( A1*),1')*% 1# 31'H &*($',"H$*C  
 
; 0)%0 *&A4$' 1# -"#$%&"'()*% )*<$-,)%",)1*- '$21',$( "* ])*/1*/+&-)<$\ 1&,/1A$C 
>0$ /1*,')4&,)*% #"/,1'- ,1 ,0)- *$$($( ,1 4$ $L2+1'$( ,1 $*-&'$ ,0", 2'"/,),)1*$'- 
"*( A"*"%$'- 3$'$ '$/1'()*% 1&,/1A$- "22'12')",$ ,1 ,0$ )*<$-,)%",)1*C f$$(4"/H 
,1 "+$',$'- "*( 1,0$' -,"H$01+($'- 1* ,0$ 1&,/1A$- 1# )*<$-,)%",)1*- 3"- '$21',$( ,1 
4$ )A2'1<)*%G 4&, '$A")*$( 2",/06C 
 
b2$'",)1*"+ /1*,"/, "/'1-- 0$"+,0 "*( -1/)"+ /"'$ ,$"A- 3"- %$*$'"++6 '$21',$( ,1 
4$ 21-),)<$ "*( )A2'1<)*%C E$"+,0 2"',*$'- 0"( )*($2$*($*, %1<$'*"*/$ 
"''"*%$A$*,- ,1 A1*),1' ,0$ O&"+),6 1# 2'"/,)/$ )* ,0$)' "'$"-C D1'H ,1 2'1A1,$ 
"3"'$*$-- 1# -"#$%&"'()*% 3),0 2"',*$'- 0"( '$-&+,$( )* -)%*)#)/"*,+6 )*/'$"-$( "+$',- 
#'1A 21+)/$ "*( A$*,"+ 0$"+,0 ,$"A- ;* )**1<",)<$ )*),)",)<$ 0"( 4$$* +"&*/0$( ,1 
-&221', KJ- ,1 ($<$+12 " +$"( -"#$%&"'()*% '1+$C 
 
>0$ /1&*/)+ 0"( ($A1*-,'",$( "* 12$* "*( '$-21*-)<$ "22'1"/0 ,1 )($*,)#)/",)1* 1# 
"'$"- #1' )A2'1<$A$*, )* -"#$%&"'()*% 2'1/$--$-C ., 3"- "/,)<$+6 '$<)$3)*% ,'")*)*%G 
2'"/,)/$ "*( A1*),1')*% "''"*%$A$*,- ,1 $*-&'$ ,0", 1221',&*),)$- ,1 ]3)($* 21/H$,- 
1# %11( 2'"/,)/$\ 3$'$ $##$/,)<$+6 ,"H$* &2C !2$/)#)/ 31'H 3"- 4$)*% (1*$ )* 
$<"+&",)*% "*( A"*"%)*% ')-H 3),0 2"',)/&+"' '$#$'$*/$ ,1 )--&$- "--1/)",$( 3),0 
)*/'$"-)*% &-$ 1# -$+#V()'$/,$( -&221',= ; ')-H $*"4+$A$*, 2"*$+ 0"( '$/$*,+6 4$$* 
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$-,"4+)-0$(G "*( " ]!&221', 3),0 ?1*#)($*/$\ -/0$A$ 3"- 2'1A1,)*% ,0$ -"#$ 
'$/'&),A$*, 1# J$'-1*"+ ;--)-,"*,- `J;-a 46 2$12+$ &-)*% -$+#V()'$/,$( -&221',C 
E13$<$'G -1A$ 1# ,0)- 3"- ", $"'+6 ("6- "*( -1A$ -,"H$01+($' )($*,)#)$( ,0)- "- "* 
"'$" 1# /1*/$'* ,1 ,0$A ,0", 31&+( *$$( A1'$ ",,$*,)1* "- -$+#V()'$/,$( /"'$ 
4$/"A$ A1'$ 3)($-2'$"(C  
 
.($*,)#)/",)1* 1# "'$"- #1' )A2'1<$A$*, )* -"#$%&"'()*% 2'"/,)/$ "*( 2'$<$*,)1* "+-1 
*$$($( ,1 4$ -,'$*%,0$*$( 46 " A1'$ '14&-, +)*H ,1 "*"+6-)- 1# ("," "*( ,'$*(- )* 
-"#$%&"'()*%G ,1 )*#1'A ,'")*)*% "*( 2'"/,)/$ "*( ($<$+12 ,"'%$,$( )*),)",)<$-C f1' 
$L"A2+$G -"#$%&"'()*% ("," )*()/",$( 0)%0 +$<$+- 1# "+$',- 1# "4&-$ 1# 2$12+$ 301 
3$'$ +)<)*% )*($2$*($*,+6G 2$'2$,'",$( 46 2$12+$ H*13* ,1 ,0$AG )*/+&()*% 1,0$' 
<&+*$'"4+$ "(&+,-C >0)- 3"- "* "'$" #1' #1/&-$( 31'HC 

;*!)0*%J4!%#$*%$*27'"*$%.(B%".2*2$%&'(B%+4.+%)*2$!(.0%".2*%2*$)*"+$%+4*'2%
B'3('+9Y%)2'7."9%.(B%)*2$!(.0%)2*&*2*("*$X%

Q')%0,1* W E1<$ %"<$ " 0)%0 2'1#)+$ ,1 )--&$- 1# ()%*),6 #1' 2$12+$ &-)*% -$'<)/$-G 
-1&%0, #$$(4"/H #'1A &-$'-G "*( 0"( " %11( '"*%$ 1# "(<1/"/6C ;''"*%$A$*,- #1' 
A1*),1')*% "*( '$-21*()*% ,1 ,0$ O&"+),6 1# '$%&+",$( -$'<)/$- *$$($( ,1 4$ 
-,'$*%,0$*$(C  
 
; 3$++V/11'()*",$( "*( /1A2'$0$*-)<$ "22'1"/0 3"- ,"H$* ,1 2'1A1,)*% ()%*),6G 
41,0 12$'",)1*"++6 "*( -,'",$%)/"++6C ; ()%*),6 41"'( 1<$'-"3 2'1%'$-- 1* "* "/,)1* 
2+"* "*( ,0$ ($<$+12A$*, 1# " ()%*),6 21+)/6C >0$ I)%*),6 ?0"A2)1* #1' "(&+, -1/)"+ 
/"'$ /1V1'()*",$( 31'H "/'1-- ,0$ -$/,1'G 2'1A1,)*% '$/'&),A$*, 1# /0"A2)1*- )* ,0$ 
)*($2$*($*, -$/,1' "*( A$$,)*% 3),0 +$"(- )* 2'"/,),)1*$' ,$"A- "/'1-- 0$"+,0 "*( 
-1/)"+ /"'$C I)%*),6 "*( $A213$'A$*, ,'")*)*% 3"- 2'1<)($(G -&221',$( 46 ;/,)1* 
I"6 $<$*,- 30)/0 1##$'$( " A)L,&'$ 1# -,"## "*( -$'<)/$ &-$' +$( $<$*,- ,1 2&4+)/)-$ 
,0$ '$+$<"*, )--&$-C ; *&A4$' 1# -6-,$A- 3$'$ )* 2+"/$ ,1 /"2,&'$ #$$(4"/H #'1A 
2$12+$ 301 &-$ -$'<)/$-G )*/+&()*% -&'<$6- "*( /1*,'"/, A1*),1')*%C ; *$3 I)%*),6 
?1*-&+,",)1* J1',"+ 0"( 4$$* +"&*/0$( 1* ,0$ /1&*/)+ 3$4-),$ ,1 /1++",$ "*1*6A1&- 
/1AA$*,-C J$12+$ 301 &-$ -$'<)/$- "*( /"'$'- 0"( 4$$* /1*-&+,$( ", ,0$ "**&"+ 
-"#$%&"'()*% /1*#$'$*/$ "41&, 30", ,'")*)*% -,"## -01&+( 0"<$ ,1 )A2'1<$ /&-,1A$' 
-$'<)/$C 
 
?1*,'"/,- -2$/)#)$( ,0", 2'1<)($'- /1A2+6 3),0 4$-, 2'"/,)/$ )* 2'1A1,)*% ()%*),6G 
A")*,")*)*% 2')<"/6G "*( )* '$/'&),A$*, 2'"/,)/$C K$*$'"++6G ,0$ O&"+),6 1# '$%)-,$'$( 
(1A)/)+)"'6 "*( '$%)-,$'$( /"'$ -$'<)/$- &-$( 46 ,0$ /1&*/)+ 3"- 0)%0G "*( ,0$ 
/1&*/)+ 0"( " 21+)/6 1# *1, A"H)*% *$3 2+"/$A$*,- )* -$'<)/$- ,0", 0"( 4$$* '",$( 
]211'\ 1' ]"($O&",$\ 46 ?@?C E13$<$'G ,0$'$ 3$'$ 9S -$'<)/$- 4$)*% &-$( 46 ,0$ 
/1&*/)+ ,0", 3$'$ '",$( ]211'\ `#1&'a 1' ]"($O&",$\ `97aC D0)+$ "/,)1* 0"( 4$$* ,"H$* 
46 ,0$ /1&*/)+ )* '$-21*-$ ,1 O&"+),6 )--&$-G ,0)- *$$($( ,1 4$ A1'$ /1*-)-,$*,+6 
2'1A2,G '14&-, "*( $##$/,)<$ ,1 $*-&'$ ,0", -$'<)/$- 3$'$ 2'1A1,)*% %11( O&"+),6 
/"'$ #1' 2$12+$C >0$ /1&*/)+ "+-1 *$$($( ,1 -,'$*%,0$* ),- /1*,'"/, "*( O&"+),6 
A1*),1')*% 1# 1&,V1#V41'1&%0 2+"/$A$*,- "*( $*-&'$ ,0", ), 0"( '14&-, -6-,$A- )* 
2+"/$ #1' ,0$ $"'+6 )($*,)#)/",)1* 1# "*( '$-21*-$ ,1 "*6 )--&$- ,0", "'1-$ )* -&/0 
2+"/$A$*,-C  
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>0$'$ 3"- " %11( '"*%$ 1# "(<1/"/6 -$'<)/$- "<")+"4+$G )*/+&()*% -2$/)"+)-, 
"(<1/"/6 #1' 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$-G 1+($' 2$12+$G "*( 2$12+$ 3),0 A$*,"+ 
0$"+,0 2'14+$A-C >0$ /1&*/)+ 0"( "22'12')",$ "''"*%$A$*,- '$%"'()*% I$2')<",)1* 1# 
M)4$',6 -"#$%&"'(- `I1M!aG "*( .*($2$*($*, 5$*,"+ ?"2"/),6 ;(<1/"/6 `.5?;aC 
K&)("*/$ "*( ,'")*)*% 3"- "<")+"4+$ #1' -,"## 1* ,0$ 5$*,"+ ?"2"/),6 ;/,G "*( "41&, 
01+()*% Q$-, .*,$'$-, A$$,)*%-C ?"-$ #)+$- -013$( ,0", ,0$-$ "'$"- 3$'$ 3$++ 
&*($'-,11( 46 2'"/,),)1*$'- "*( ,0", %11( &-$ 3"- A"($ 1# ,0$ .5?; -$'<)/$C 
E13$<$'G %'$",$' ",,$*,)1* 3"- *$$($( ,1 $*-&'$ ,0", /"2"/),6 "--$--A$*,- 3$'$ 
&*($',"H$* "*( 2'12$'+6 '$/1'($( "- "22'12')",$G "*( )* 2'1A1,)*% ,0$ &-$ 1# 
"(<1/"/6 ,1 -&221', 2$12+$ 301 0"( /"2"/),6 )* -"#$%&"'()*% 31'H "/'1-- "++ /+)$*, 
%'1&2-C  

;*!)0*%J4!%#$*%$*27'"*$%.(B%+4*'2%".2*2$%.2*%2*$)*"+*B%/9%$!"'.0%J!2I*2$%'(%
+4*'2%'(B'7'B#.0%)2*&*2*("*$%'(%A.'(+.'('(3%+4*'2%!J(%0'7'(3%$)."*%+!%.""*)+./0*%
$+.(B.2B$X%

D$ A$, 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- 301 0"( 4$$* -&221',$( ,1 "//$-- *$3 
"//1AA1(",)1*C K'$", $A20"-)- 0"( 4$$* 2&, 1* 0$+2)*% ,0$A ,1 $L2'$-- ,0$)' 
2'$#$'$*/$ "*( A"H$ /01)/$-C >0$'$ 3$'$ "+-1 $L"A2+$- 1* /"-$ #)+$- 1# ,0$ 
21-),)<$ 31'H (1*$ )* ,0)- "'$"C !2$/)#)/ 31'H 0"( 4$$* (1*$ ,1 "(('$-- /1*/$'*- 
'")-$( "41&, '$-2$/, #1' )*()<)(&"+ /01)/$- #1' 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- )* 
'$-)($*,)"+ /"'$ 01A$-C >0)- 3"- "/H*13+$(%$( "- "* "'$" *$$()*% )A2'1<$A$*, ,1 
$*-&'$ ,0", " %11( -,"*("'( 3"- "/0)$<$( 46 "++ -$'<)/$-C  
 
f1' "++ &-$' %'1&2-G " *$3 E"*(6V2$'-1* -/0$A$G +)*H$( ,1 '$"4+$A$*, -$'<)/$-G 0"( 
4$$* $-,"4+)-0$( ,1 2'1<)($ " ],'&-,$( "--$--1'\ -$'<)/$ ,0", /1&+( "--$-- "*( #), 
$O&)2A$*, "*( ")(- #1' (")+6 +)<)*%C >0)- -$'<)/$ 0"( '$/$*,+6 $L2"*($( ,1 $A2+16 " 
-$/1*( ,$/0*)/)"*C E13$<$'G "//$-- ,1 1//&2",)1*"+ ,0$'"26 -$'<)/$- "*( $O&)2A$*, 
3"- ($-/')4$( "- ]()##)/&+,\ "*( ,11H " +1*% ,)A$C >0$'$ 3$'$ +1*% 3"),- #1' A"P1' 
"("2,",)1*-C  
 
!1A$ -,"H$01+($'- )($*,)#)$( " *$$( #1' " ]-"#$ 01&-$\ #1' &-$ 46 <&+*$'"4+$ "(&+,- 
30$* -$$H)*% $A$'%$*/6 -&221',C ?1*-)($'",)1* -01&+( 4$ %)<$* ,1 ($,$'A)*)*% ,0$ 
($A"*( #1' ,0)-C  
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>("2*.$*B%"4!'"*%.(B%"!(+2!0%

;*!)0*%J4!%#$*%$*27'"*$%.(B%+4*'2%".2*2$%.2*%$#))!2+*B%'(%*M*2"'$'(3%"!(+2!0%
!&%)*2$!(.0%$#))!2+X%;*!)0*%".(%"4!!$*%&2!A%.%J'B*%2.(3*%!&%0!".0%$#))!2+X%

:00%0!".0%)*!)0*%J4!%(**B%$*27'"*$%.(B%".2*2$%.2*%4*0)*B%+!%+.I*%"!(+2!0%!&%
+4*'2%$#))!2+X%:B7'"*%.(B%'(&!2A.+'!(%4*0)$%+4*A%+4'(I%+42!#34%$#))!2+%
!)+'!($Y%2'$I$Y%"!$+$%.(B%&#(B'(3X%

Q')%0,1* W E1<$ /1&*/)+ 0"( " %11( '"*%$ 1# 2&4+)/",)1*- "<")+"4+$G "- 3$++ "- 
0"<)*% ($<$+12$( 3$4V4"-$( )*#1'A",)1*C D1'H 3"- *$$($( ,1 4&)+( &21* $##1',- ,1 
A"H$ ,0)- "<")+"4+$ ,1 "++ +1/"+ 2$12+$G )*/+&()*% /"'$'- "*( 2$12+$ 301 3$'$ *1, 
'$/$)<)*% #1'A"+ 2"/H"%$- 1# /"'$C .*#1'A",)1* "41&, -$+#V()'$/,$( -&221', *$$($( ,1 
4$ )A2'1<$(C  
 
; 3)($ '"*%$ 1# +$"#+$,- "*( )*#1'A",)1* 2"/H- 3"- 2'1(&/$( #1' 2$12+$ 3),0 +$"'*)*% 
()-"4)+),)$-G )*/+&()*% A"*6 )* $"-6V'$"( #1'A",C J&4+)/",)1*- /1<$'$( ,12)/- "41&, 
"(&+, -1/)"+ /"'$ -$'<)/$- "- 3$++ "- "41&, 1,0$' '$+$<"*, )--&$-G -&/0 "- 0$"+,0G 
01&-)*%G "*( "//$--)*% "(<)/$C >0$-$ 31&+( 4$ "22'12')",$ #1' "++ 2$12+$ 3),0 
+$"'*)*% ()-"4)+),)$- )*/+&()*% ,01-$ 301 3$'$ *1, $+)%)4+$ #1' #1'A"+ -$'<)/$- 1' 301 
3$'$ -$+#V#&*($'-C >0$'$ 3"- "+-1 " %11( '"*%$ 1# $"-6V'$"( )*#1'A",)1* ,0", /1&+( 
4$ "//$--$( ,0'1&%0 ,0$ +1/"+ M$"'*)*% I)-"4)+),)$- J"',*$'-0)2 Q1"'( 3$4V-),$C 
E13$<$'G ,0$ /1&*/)+\- 13* 3$4V-),$ 0"( #$3 (1/&A$*,- )* $"-6V'$"( #1'A", "*( 
,0)- -),&",)1* 31&+( 4$*$#), #'1A '$<)$3C D0)+$ ,0$ A"P1'),6 1# +$"#+$,- "*( 
2&4+)/",)1*- 3$'$ 1# " %11( O&"+),6G -$<$'"+ 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- "*( ,0$)' 
/"'$'- ,0", 3$ A$, #$+, ,0", ,0$ )*#1'A",)1* "<")+"4+$ 1* -$+#V()'$/,$( -&221', 3"- 
/1A2+$L "*( ()##)/&+, ,1 &*($'-,"*(G "*( ,0", A1'$ "*( -)A2+$' )*#1'A",)1* 3"- 
*$$($(C K)<$* ,0$ )*/'$"-)*% -)%*)#)/"*/$ 1# -$+#V()'$/,$( -&221',G ,0)- *$$($( ,1 4$ 
2'1A2,+6 '$<)$3$( 46 ,0$ /1&*/)+C  
 
J$12+$ ,0", 3$ A$, 301 3$'$ /"'$'- #1'G "*( 1#,$* ,0$ 2"'$*,- 1#G 2$12+$ 3),0 
+$"'*)*% ()-"4)+),)$-G )($*,)#)$( " +"/H 1# )*#1'A",)1* "41&, -&221', "*( -$'<)/$- 
"<")+"4+$ #1' ,0$AC >0)- 3"- " 2"',)/&+"'+6 -)%*)#)/"*, /1*/$'* #1' /"'$'- 1# 2$12+$ 
301 0"( A)+( 1' A1($'",$ +$"'*)*% ()-"4)+),)$- 1' 301 3$'$ *1, '$/$)<)*% #1'A"+ 
2"/H"%$- 1# /"'$C D$ A$, " #$3 /"'$'- 301 0"( 1*+6 '$/$)<$( )*#1'A",)1* "41&, 
$*,),+$A$*,- "#,$' ,0$6 0"( 2&'/0"-$( $O&)2A$*, "*( ,0$6 3$'$ &*"4+$ ,1 '$/1&2 
/1-,-G 30)/0 ,0$6 #$+, ,1 4$ &*#")'C  
 
>0$ /1&*/)+ 0"( A"($ 21-),)<$ $##1',- ,1 2'1A1,$ "3"'$*$-- 1# "*( "//$-- ,1 
)*#1'A",)1* ,0'1&%0 /0"*%$- ,1 ,0$ ;//$-- 21)*, "*( "* )A2'$--)<$ *&A4$' 1# 2&4+)/ 
$<$*,- #1' 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$-C >0$-$ )*/+&($( ,12)/- -&/0 "- 01&-)*%G 
P14-G " g>1,"+ ?1AA&*)/",)1*h ("6G "*( /01)/$- #1' ("6 "/,)<),)$-C E13$<$'G 31'H 
3"- -,)++ *$$($( ,1 1<$'/1A$ /0"++$*%$- )* $*-&')*% ,0", ,0$ ')%0, 2$12+$ %1, ,0$ 
')%0, )*#1'A",)1* ", ,0$ ')%0, ,)A$C 5"*6 2$12+$G 2"',)/&+"'+6 2$12+$ 301 3$'$ *1, 
$+)%)4+$ #1'G 1' 3$'$ *1, '$/$)<)*%G #1'A"+ -$'<)/$- "*( ,0$)' /"'$'- )($*,)#)$( 
"//$--)*% )*#1'A",)1* "- "* "'$" #1' )A2'1<$A$*,C !1A$ 2$12+$ 3),0 +$"'*)*% 
()-"4)+),)$- ,1+( &- ,0", ,0$6 ()( *1, #$$+ /1A#1',"4+$ "22'1"/0)*% ,0$ ;//$-- 21)*, 1' 
1,0$' /1&*/)+ 1##)/$-C b*$ 2$'-1* -")(= 
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“It can be scary to go to the council.” 
 
?1*-)($'",)1* *$$($( ,1 4$ %)<$* ,1 $L2+1')*% "+,$'*",)<$ 3"6- 1# $*-&')*% ,0", 
)*#1'A",)1* '$"/0$( ,"'%$,$( "&()$*/$-G 1' ,0", "<$*&$- ,1 A"H$ /1*,"/, 3$'$ A1'$ 
3)($+6 H*13*C !1A$ /"'$'- #$+, ,0", ,0$6 3$'$ *1, A"($ "3"'$ 1# $<$*,- ,"H)*% 
2+"/$ )* -&##)/)$*, ,)A$ ,1 ",,$*(C  
 
f1' 2$12+$ 301 ()( &-$ ,0$ ;//$-- 21)*,G ,0$'$ 3$'$ %11( "''"*%$A$*,- )* 2+"/$ ,1 
2'1<)($ " 3)($ '"*%$ 1# )*#1'A",)1* "*( -)%*21-,)*% ,1 -&221', "- 3$++ "- -1/)"+ /"'$ 
"--$--A$*,C >0$ -$'<)/$ 3"- 4$)*% ($<$+12$( ,1 -&221', ,0$ /1&*/)+\- "%$*(" #1' 
2$'-1*"+)-",)1* "*( 2'$<$*,)1*G "*( 0"( )A2'1<$( ("," /"2,&'$ ,1 4$ "4+$ ,1 )($*,)#6 
,'$*(- "*( ,'"/H 1&,/1A$- #1' )*()<)(&"+- &-)*% ,0$ -$'<)/$C >0$ ;//$-- -$'<)/$ 
A"*"%$( ,0$ I")+6 M)<)*% ?$*,'$ 30)/0 2'1<)($( )*#1'A",)1*G "(<)/$ "*( -&221', ,1 
"++ 2$12+$ )*/+&()*% -$+#V#&*($'-G "*( 1//&2",)1*"+ ,0$'"2)-,- 3$'$ "<")+"4+$ ,1 
&*($',"H$ "--$--A$*,-C ?1*-)($'",)1* 3"- 4$)*% %)<$* ,1 ($<$+12)*% "* 1&,'$"/0 
)*#1'A",)1* -$'<)/$G 30)/0 31&+( 4$ " 4$*$#), ,1 2$12+$ 301 0"( ()##)/&+,6 /1A)*% ,1 
/1&*/)+ 1##)/$-C D$ 0$"'( 1# -1A$ /1*/$'*- ,0", 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- 301 
&-$( ,0$ "//$-- -$'<)/$ 3$'$ -)%*21-,$( 1* ,1 ,0$ +$"'*)*% ()-"4)+),)$- (&,6 ,$"A "- 
" A",,$' 1# '1&,)*$ '",0$' ,0"* '$/$)<)*% ,0$ "22'12')",$ -$'<)/$ #'1A ,0$ "//$-- 
21)*,C >0$ /1&*/)+ 3"- 31'H)*% ,1 $A4$( ,0$ O&"+),6 "*( /1*-)-,$*/6 1# ,0$ -$'<)/$ 
2'1<)($(C >0)- 3"- 0$+2$( 46 0"<)*% -,"## ", ,0$ "//$-- -$'<)/$ 3),0 %11( "3"'$*$-- 
1# ,0$ *$$(- 1# 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- "*( 013 ,1 -&221', ,0$AC  

;*!)0*%J4!%#$*%$*27'"*$%.(B%+4*'2%".2*2$%.2*%4*0)*B%+!%.$$*$$%+4*'2%(**B$%.(B%
)0.(%)*2$!(.0'$*B%$#))!2+X%

Q')%0,1* W E1<$ 0"( -,$"()+6 2'1A1,$( 2$'-1*V/$*,'$( 2+"**)*% "*( -$+#V()'$/,$( 
/"'$G "*( 3"- ($<$+12)*% -6-,$A- ,1 #&',0$' -&221', 2$'-1*"+)-$( -&221',C >0$'$ 
3"- " 0)%0 +$<$+ 1# -",)-#"/,)1* "A1*%-, 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- /&''$*,+6 
&-)*% 2$'-1*"+ 4&(%$,-C  
 
>0$ /1&*/)+ 3"- )* ,0$ 2'1/$-- 1# 2)+1,)*% -$+#V"--$--A$*,-C ;+,01&%0 ), 3"- 
)*,$*($( ,0", 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- 31&+( 4$ -&221',$( )* &-)*% ,0$ -$+#V
"--$--A$*, 2'1/$--G ,0$ #1'A "<")+"4+$ -$$A$( /0"++$*%)*%C ., )*/+&($( 2)/,&'$- 4&, 
*1, "++ ,0$ 31'(- 3$'$ $"-6 '$"(G "*( ,0$'$ 3"- -1A$ ()##)/&+, ,$'A)*1+1%6 -&/0 "- 
],$*&'$ 2'1#)+$\C >0$ /1&*/)+ )*,$*($( ,1 $<"+&",$ ,0$ #1'A- 4$#1'$ '1++)*% 1&, A1'$ 
3)($+6C  
 
>0$ "--$--A$*, 2'1/$-- "*( (1/&A$*,",)1* 0"( 4$$* -&4P$/, ,1 '$/$*, '$<)$3 "*( 
/0"*%$C 5"*6 1# ,0$ (1/&A$*,- 3$ -"3 1* /"-$ #)+$- 3$'$ )* " #1'A", ,0", 0"( 4$$* 
)*,'1(&/$( ,1 4$,,$' /"2,&'$ )*#1'A",)1* 1* &*A$, *$$(- 1' ,0$ 21,$*,)"+ ,1 A1<$ 
2$12+$ )*,1 A1'$ )*($2$*($*, +)<)*%G 30)/0 3"- " 21-),)<$ A1<$C E13$<$'G ,0$ 
#1'A", ()( *1, +$*( ),-$+# 3$++ ,1 -&221',)*% 1&,/1A$ 4"-$( 2+"**)*%G "*( ,0$ 
"--$--A$*,- 3$ -"3 "22$"'$( ,1 4$ A1'$ ,'"(),)1*"+ "*( ,"-H 4"-$( ,0"* 3"- )* 
#"/, ,0$ /"-$C >0$ /1&*/)+ 3"- )*,'1(&/)*% *$3 /"'$ "--$-- (1/&A$*,",)1* ,0", 3"- 
)*,$*($( ,1 4$,,$' 2'1A1,$ 1&,/1A$ 4"-$( -&221', 2+"**)*%C K$*$'"++6G 3$ #1&*( 
,0", 2'"/,),)1*$'- "(12,$( " 01+)-,)/ "22'1"/0 ,1 /"'$ 2+"**)*%G "*( 2"/H"%$- 1# /"'$ 
,0", 3$'$ ($<$+12$( 3$'$ /1A2'$0$*-)<$ "*( 1# " %11( -,"*("'(C !$<$'"+ /"-$ #)+$- 
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0"( /"'$'-\ "--$--A$*,-G 1#,$* &*($',"H$* -$2"'",$+6G 30)/0 3"- %11( 2'"/,)/$C ., 
3"- *1, "+3"6- /+$"' 30", -$'<)/$- 0"( 4$$* 2&, )* 2+"/$ "- " '$-&+,G 4&, ,0$'$ 3$'$ 
-1A$ $L"A2+$- 1# %11( 1&,/1A$- -&/0 "- -),,)*% -$'<)/$-G '$-2),$ 4'$"H-G "*( 
"//$-- ,1 #&*()*% #1' 4'$"H- "*( 01+)("6-C  
 
F&A4$'- 1# 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- ,"H)*% &2 -$+#V()'$/,$( -&221', 0"( 
)*/'$"-$( 3$++ '$/$*,+6C >0$ /1&*/)+ 0"( ,"H$* " A$"-&'$( "22'1"/0 )* ,0)- "'$"G 
4&)+()*% &2 ,0$ )*#'"-,'&/,&'$ ,1 -&221', ),C >0$'$ 3"- " '14&-, -&221', -$'<)/$G 
1##$')*% "(<)/$G -&221',$( 4"*H "//1&*,-G "*( ,0$ )*2&, 1# " ($()/",$( 2'1P$/, 1##)/$' 
"- 3$++ "- " ()'$/, 2"6A$*,- -&221', 1##)/$'C ; ]!&221', 3),0 ?1*#)($*/$\ -/0$A$ 
$*-&'$( ,0", 2$12+$ 0"( "//$-- ,1 2$'-1*"+ "--)-,"*,- 301 0"( &*($'%1*$ /0$/H- 
"*( ,'")*)*%C f1/&-$( 31'H 0"( 4$$* (1*$ 1* 2'1A1,)*% -$+#V()'$/,$( -&221', ,1 
$*"4+$ 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- A1<$ 1&, 1# '$-)($*,)"+ /"'$ "*( )*,1 
)*($2$*($*, +)<)*%G "*( ,1 61&*%$' "(&+,- )* ,'"*-),)1*C >0$'$ 3"- " -,'1*% 21-),)<$ 
12)*)1* 1# ,0$ 1&,/1A$- 1# ,0)- 31'H "A1*%-, ,0$ 2$12+$ &-)*% -$+#V()'$/,$( -&221', 
"*( ,0$)' /"'$'- ,0", 3$ A$,C b*$ 2"'$*, -")(= 
 
“Receiving direct payments has been a great leap forward in increasing control and 
choice. My son has benefited from the diversity of gifts, which the young PAs have 
brought to his life and so has to some extent the rest of the family.” 
 
>0$'$ 3"- /1*/$'* #'1A -1A$ -,"H$01+($'- ,0", -$+#V()'$/,$( -&221', 3"- 4$)*% 
2'1A1,$( ,1 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- "*( ,0$)' /"'$'- 3),01&, " #&++ 
$L2+"*",)1* 1# ,0$ )A2+)/",)1*- 1' ,0$ /01)/$- ,0", 3$'$ "<")+"4+$ ,1 ,0$AC >0$'$ 3"- 
-1A$ "*L)$,6 "A1*%-, 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- "*( ,0$)' /"'$'- 301 3$'$ *1, 
6$, &-)*% ,0$AG "41&, 30", ,"H)*% &2 2$'-1*"+ 4&(%$,- 31&+( )*<1+<$C >0$ /1&*/)+ 
3"- "3"'$ 1# ,0$ *$$( ,1 /1*,)*&$ ,1 $*-&'$ -,'1*% -&221', #1' 2$12+$ )* '1++)*% 1&, 
#&',0$' -$+#V()'$/,$( -&221',G ,1 $*-&'$ ,0", 2$12+$ &*($'-,11( $*1&%0 ,1 A"H$ "* 
)*#1'A$( /01)/$C   
 
>0$ /1&*/)+ 3"- 2'1A1,)*% 2$'-1* /$*,'$( 2+"**)*%G "*( 0"( )*-,)%",$( " 
'$O&)'$A$*, #1' 2'1<)($'- ,1 ($<$+12 2$'-1*V/$*,'$( 2+"*- 3),0 ,0$)' -$'<)/$ &-$'-C 
>0$ +$"'*)*% ()-"4)+),)$- 2"',*$'-0)2 41"'( 0"( " ($()/",$( 2$'-1*V/$*,'$( 
"22'1"/0$- -&4V%'1&2C D$ -"3 -1A$ %11( $L"A2+$- 1# 01+)-,)/ "*( 2$'-1*V/$*,'$( 
/"'$ 2+"**)*% "A1*%-, /"-$ #)+$ '$"()*%G )*/+&()*% -1A$ <$'6 /1A2+$L /"-$- 3),0 
-)%*)#)/"*, 2"/H"%$- 1# /"'$C  

;*!)0*%J4!%#$*%$*27'"*$%.(B%+4*'2%".2*2$%/*(*&'+%&2!A%.%/2!.B%2.(3*%!&%
$#))!2+%$*27'"*$X%H4*$*%.2*%./0*%+!%A**+%A!$+%)*!)0*[$%(**B$%&!2%'(B*)*(B*(+%
0'7'(3X%G#))!2+%$*27'"*$%A**+%+4*%(**B$%!&%)*!)0*%&2!A%B'7*2$*%"!AA#('+'*$%
.(B%/."I32!#(B$X%

F&A$'1&- )*),)",)<$- 3$'$ ", ()##$'$*, -,"%$- 1# ($<$+12A$*, #1' 2$12+$ 3),0 +$"'*)*% 
()-"4)+),)$- ,1 2'1A1,$ )*($2$*($*/$G 3$++V4$)*% "*( /01)/$C D1'H ,1 A"L)A)-$ 
#+$L)4)+),6 1# /&''$*, -$'<)/$- 3"- 3$++ &*($'3"6G "*( *13 *$$($( ,1 $L2"*( ,1 #&++6 
-&221', *$3 1221',&*),)$- #1' 2$'-1*"+)-",)1* "*( -1/)"+ )*/+&-)1* #1' "++ 2$12+$ 3),0 
+$"'*)*% ()-"4)+),)$-C  
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J1-),)<$ "*( $##$/,)<$ 31'H 0"( 4$$* (1*$ ,1 )A2'1<$ "//$-- ,1 "*( -&221', 
$*%"%$A$*, 3),0 ,0$ /1AA&*),6 #1' "++ 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$-G 30)/0 
)*/+&($( ($<$+12)*% "//$--)4+$ ,1)+$,-G ]1'"*%$ 4"(%$\ "*( ],'"<$+ 4&((6\ -/0$A$- 
#1' 2&4+)/ ,'"*-21',G "*( ,0$ >0&A4- ^2 -/0$A$C b'%"*)-",)1*- -&/0 "- ?"'1&-$+ 
"*( !E;YB 2'1<)($( -1/)"+ $<$*,-G -&221', 3),0 2$'-1*"+ '$+",)1*-0)2- "*( 
/1AA&*),6 $(&/",)1* 1221',&*),)$-C >0$ /1&*/)+ "*( ),- 2"',*$'- 0"( ($<$+12$( " 
*&A4$' 1# -$'<)/$- ,1 2'1A1,$ "//$-- ,1 0$"+,0 -$'<)/$-G )*/+&()*% "* $"-6 '$"( 
01-2),"+ '$-1&'/$ 2"/HG 0$"+,06 3"+H- 30$'$ 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- /1&+( 
,'")* ,1 4$ 0$"+,0 3"+H "--)-,"*,-G "- 3$++ "- -2$/)"+)-, +)")-1* *&'-$- )* 01-2),"+- "*( 
,"'%$,$( 31'H 3),0 KJ-C >0$ !&221',$( BA2+16A$*, >$"A 0"( $L/$$($( +1/"+ 
,"'%$,- #1' 0$+2)*% 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- )*,1 $A2+16A$*,G "*( 3"- +11H)*% 
,1 $L2"*( ),- -&//$-- ,0'1&%0 ,0$ '$/$*,+6 ($<$+12$( $A2+16A$*, -,'",$%6C ; 
E1&-)*% b2,)1*- b##)/$' 31'H$( -2$/)#)/"++6 3),0 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$-G 
$),0$' -&221',)*% 2$12+$ )* -&-,")*)*% ,0$)' /&''$*, ,$*"*/6G $*"4+)*% 2$12+$ ,1 
"//$-- " ,$*"*/6 #1' ,0$ #)'-, ,)A$G 1' ,1 /+")A 01&-)*% 4$*$#),C  
 
>0$'$ 3$'$ 013$<$' %"2- )* ,0)- "'$" ,0", 3$'$ H$$*+6 #$+, 46 ,0$ 2$12+$ 3),0 
+$"'*)*% ()-"4)+),)$- "*( ,0$)' /"'$'- ,0", 3$ A$,C ;//$-- ,1 "22'12')",$ $(&/",)1*"+ 
1221',&*),)$- 3"- 0)%0+)%0,$( "- 1*$ "'$"G 2"',)/&+"'+6 #1' 61&*% 2$12+$ )* 
,'"*-),)1*-C b*$ /"'$' -")(=  
 
“The options seem to be driven by a very narrow vision of what young people with 
learning difficulties are interested in and wish to study.”
 
>0)- 3"- +)*H$( ,1 " 2$'/$)<$( +"/H 1# -&221', )* 0$+2)*% 2$12+$G 2"',)/&+"'+6 ,01-$ 
3),0 A)+( 1' A1($'",$ +$"'*)*% ()-"4)+),)$-G #)*( A$"*)*%#&+ $A2+16A$*,C E13$<$'G 
,0$ '$/$*, )*/'$"-$( "/,)<),6 )* ,0)- "'$" -01&+( '")-$ "3"'$*$-- 1# 30", -&221', )- 
"<")+"4+$ "*( "(('$-- ,0)- /1*/$'*C ; -,'1*% ,0$A$ $A$'%$( #'1A " '"*%$ 1# 
-,"H$01+($'- 4&, 2"',)/&+"'+6 #'1A %'1&2- 1# 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- "*( 
/"'$'- ,0", ,0$'$ 3"- " +"/H 1# -&221', #1' 2$12+$ 3),0 A)+( 1' A1($'",$ +$"'*)*% 
()-"4)+),)$- "/'1-- "++ "-2$/,- 1# -1/)"+ )*/+&-)1*C ;3"'$*$-- 1# ,0$ '"*%$ 1# 12,)1*- 
"<")+"4+$ *$$($( ,1 4$ '")-$(C ?"2"/),6 ,1 "(('$-- ,0$ *$$(- 1# ,0)- +"'%$ %'1&2 1# 
2$12+$ *$$($( '$<)$3C ?1*/$'*- 3$'$ )($*,)#)$( "41&, 2$12+$ 3),0 A)+( 1' A1($'",$ 
+$"'*)*% ()-"4)+),)$-G 301-$ *$$(- "*( <&+*$'"4)+),6 3"- )*/'$"-$( 46 1,0$' #"/,1'- 
-&/0 "- ('&% 1' "+/101+ A)-&-$G 01A$+$--*$-- 1' A$*,"+ 0$"+,0 2'14+$A-C K'$",$' 
",,$*,)1* *$$($( ,1 4$ %)<$* ,1 )($*,)#6)*% "*( -&221',)*% ,0$ -A"++ *&A4$' 1# 
2$12+$ )* ,0)- -),&",)1* 301 /1&+( 4$ ", -)%*)#)/"*, ')-H 4&, /1&+( ]#"++ ,0'1&%0 ,0$ *$,\ 
"- ,0$6 31&+( *1, /+$"'+6 A$$, $+)%)4)+),6 /'),$')" #1' -2$/)"+)-, -$'<)/$-C  
 
J$12+$ )* '$/$)2, 1# " 2"/H"%$ 1# /"'$ 3$'$ %$*$'"++6 -",)-#)$( 3),0 ,0$ "A1&*, 1# 
/"'$ ,0", ,0$6 '$/$)<$(C E13$<$'G 30)+$ ,0$'$ 3$'$ 21-),)<$ $L"A2+$- 1# 61&*% 
2$12+$ -&221',$( ,0'1&%0 ,'"*-),)1*- 46 &-$ 1# -$+#V()'$/,$( -&221',G ,0$ O&"+),6 1# 
,'"*-),)1*- 2'1/$-- 3"- 0)%0+)%0,$( 46 " '"*%$ 1# -,"H$01+($'- "- "* "'$" #1' 
($<$+12A$*,C J$12+$ 0"( $L2$')$*/$( +"/H 1# $"'+6G /1V1'()*",$( 2+"**)*% ,0", 
A$"*, ,0", ,0$ )*),)"+ ,'"*-),)1* 2$')1( ()( *1, %1 -A11,0+6 1' '$-&+,$( )* -1A$,)A$- 
+$*%,06 %"2- 4$,3$$* -1A$ -$'<)/$- $*()*% "*( *$3 -$'<)/$- -,"',)*%C >0$ /1&*/)+ 
3"- "3"'$ 1# )--&$- )* ,0)- "'$"G "*( 0"( '$1'%"*)-$( ,0$ -$'<)/$ -1 ,0", ,0$ 
,'"*-),)1*- ,$"A 3"- *13 +1/",$( 3),0 ,0$ +$"'*)*% ()-"4)+),)$- ,$"AG ,1 2'1A1,$ 
%'$",$' /1AA&*)/",)1* "*( /1V1'()*",)1*C ; '$<)$3 1# ,0$ 2",03"6- #1' ,'"*-),)1*- 
3"- "+-1 &*($'3"6C  
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>0$ /1AA&*),6 +$"'*)*% ()-"4)+),)$- ,$"A 3"- )*,$%'",$( "/'1-- 0$"+,0 "*( -1/)"+ 
/"'$C >0)- )*/+&($( 2-6/01+1%6 "*( " 2"',V,)A$ 2-6/0)",')-, 21-,G 30)/0 3"- #$+, 46 
A1-, -,"H$01+($'- ,1 4$ " 4$*$#), ,1 /1V1'()*",$( /"'$ 2+"**)*%C !1A$ /0"++$*%$- 
3$'$ -,)++ $L2$')$*/$( )* "//$--)*% A")*-,'$"A A$*,"+ 0$"+,0 -$'<)/$- #1' 2$12+$ 
3),0 +$"'*)*% ()-"4)+),)$-G "+,01&%0 +)*H- 4$,3$$* ,0$ ,$"A- 3$'$ #$+, ,1 0"<$ 
)A2'1<$( #1++13)*% ,0$ "221)*,A$*, 1# " -2$/)"+)-, A$*,"+ 0$"+,0 3),0 $L2$',)-$ )* 
+$"'*)*% ()-"4)+),)$-C ; *$3 2)+1, -$'<)/$ #1' 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- 301 "+-1 
0"<$ ($A$*,)" 0"( 4$$* $-,"4+)-0$( )* '$/1%*),)1* 1# ,0)- %'13)*% "'$" 1# *$$(C 
M)*H- 3),0 1,0$' 0$"+,0 2"',*$'- 0"( "+-1 4$*$#),$( #'1A )*),)",)<$- )*/+&()*% ,0$ 
"221)*,A$*, 1# 01-2),"+ +)")-1* 31'H$'-G "*( 31'H 3),0 KJ- ,1 2'1<)($ %'$",$' 
/1*-)-,$*/6 1# /"'$ "/'1-- "%$*/)$-C  
 
K$*$'"++6G A1-, -,"H$01+($'- ,0", 3$ 0$"'( #'1A 3$'$ 21-),)<$ "41&, ,0$ '"*%$ "*( 
O&"+),6 1# -$'<)/$- "<")+"4+$C >0$ /1&*/)+ 0"( #1/&-$( 31'H 1* "("2,)*% /&''$*, 
-$'<)/$- ,1 A"L)A)-$ #+$L)4)+),6 "*( /01)/$G 2"',)/&+"'+6 )*V01&-$ -$'<)/$-G '$-)($*,)"+ 
/"'$ "*( (1A)/)+)"'6 /"'$C >0)- )*/+&($( " 2)+1, #1' 1&,/1A$ #1/&-$( 01A$ /"'$G ,0$ 
($<$+12A$*, 1# " '$"4+$A$*, -$'<)/$G "*( /0"*%$- ,1 )*V01&-$ ("6 -$'<)/$- ,1 
"//1AA1(",$ %'$",$' &-$'V+$( /01)/$ )*/+&()*% ('12V)* "*( &-$ 1# )*()<)(&"+ 
4&(%$,-C >0$ -$/1*( "**&"+ ]?01)/$- I"6\ 3"- 4$)*% 2'$2"'$(G 30$'$ "++ 2$12+$ 
3),0 +$"'*)*% ()-"4)+),)$- /1&+( ",,$*( "*( )*()/",$ ,0$)' 2'$#$'$*/$- #1' "/,)<),)$- "*( 
+$"'* "41&, 1,0$' 12,)1*- "<")+"4+$ )* ,0$ /1AA&*),6C J1-),)<$+6G ,0$ ("6 /$*,'$- 
2'1A1,$( A$"*)*%#&+ "/,)<),)$- 30$'$ 2$12+$ "+-1 0"( 1221',&*),)$- #1' 2")( 31'Hd #1' 
$L"A2+$G " '$/6/+)*% 2'1P$/,G /",$')*% 4&-)*$--G "*( 1##)/$ A")+V-01, 31'HC M)*H- 0"( 
4$$* A"($ 3),0 -1A$ +1/"+ -/011+-G 30$'$ 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- 01-,$( 
('12V)* +&*/0 ,)A$ $<$*,- ,1 ,$"/0 -/011+ /0)+('$* 5"H",1* 1' '&* ('"A" -$--)1*-C  
 
51'$ 31'H 3"- *$$($( ,1 ($<$+12 ,0$ '"*%$ 1# 12,)1*- #1' 2$12+$ 4$61*( $L)-,)*% 
-$'<)/$-C >0$'$ 3$'$ #$3 *$3 -$'<)/$- ,0", 2$12+$ /1&+( 4&6 3),0 ,0$)' 2$'-1*"+ 
4&(%$,-G "*( A1'$ 31'H 3"- *$$($( ,1 ($<$+12 +)*H- 3),0 A")*-,'$"A -$'<)/$- -&/0 
"- +$)-&'$ "*( -21', ,1 $L2"*( 1221',&*),)$- )* ,0)- "'$"C  
 
>0$'$ 3"- "* $L,'$A$+6 A)L$( 2$'/$2,)1* 1# ,0$ "($O&"/6 1# "//1AA1(",)1* 
12,)1*-G 41,0 )* O&"+),6 "*( O&"*,),6C D),0)* ,0$ /1*,$L, 1# +)A),$( '$-1&'/$-G "/,)1* 
0"( 4$$* ,"H$* ,1 )A2'1<$ "//$-- ,1 $L)-,)*% 2'1<)-)1* "- 3$++ "- ,1 ($<$+12 ,0$ 
*&A4$' "*( '"*%$ 1# "//1AA1(",)1* "<")+"4+$C >0$'$ 3$'$ -1A$ $L"A2+$- 1# <$'6 
21-),)<$ 1&,/1A$- 1# 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- "//$--)*% $),0$' A")*-,'$"A 1' 
-&221',$( +)<)*%C E13$<$'G /"2"/),6 ,1 A$$, *$$(- 3"- -,'$,/0$(G /01)/$ 3"- 
+)A),$(G "*( -&221', #1' 2$12+$ )* "//1AA1(",)1* 3"- )($*,)#)$( "- " -)%*)#)/"*, "'$" 
1# /1*/$'* 46 " '"*%$ 1# -,"H$01+($'-C D1'H 3"- 4$)*% (1*$ ,1 $L2+1'$ "//$-- )*,1 
2')<",$ -$/,1' 01&-)*%G "*( 3),0 *$)%041&')*% 41'1&%0- ,1 )($*,)#6 21--)4+$ 
1221',&*),)$-C ?1*/$'*- 0"( 4$$* )($*,)#)$( 46 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- "*( 
1,0$' -,"H$01+($'- "41&, ,0$ O&"+),6 1# -1A$ -&221',$( +)<)*% "*( '$-)($*,)"+ 
-$'<)/$- ,0", *$$($( ,1 (1 A1'$ ,1 2'1A1,$ /01)/$ "*( 2$'-1*V/$*,'$( /"'$C 
f1/&-$( 31'H 3"- *$$($( ,1 "(('$-- ,0$-$ )--&$-G "*( 2'1A1,$ ]A1<$ 1*\ ,'")*)*% 
"*( -&221', #1' 2$12+$ 301 3"*,$( ,1 +)<$ A1'$ )*($2$*($*,+6C  
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;*!)0*%J4!%#$*%$*27'"*$%.(B%+4*'2%".2*2$%".(%"!(+."+%$*27'"*%)2!7'B*2$%J4*(%
+4*9%(**B%+!X%8!A)0.'(+$%.2*%J*00ZA.(.3*BX%

J$12+$ #$+, ,0", ,0$6 /1&+( /1*,"/, -$'<)/$ 2'1<)($'- $"-)+6G "*( #$+, /1*#)($*, )* 
'")-)*% /1*/$'*-C 
 
>0$'$ 3"- $<)($*/$ 1# '$%&+"' '$<)$3-G "*( 1# &*-/0$(&+$( '$<)$3- 4$)*% 
&*($',"H$* 1* '$O&$-,G ,0", +$( ,1 /0"*%$- )* 2"/H"%$- 1# /"'$ "- *$/$--"'6C D$ 
-"3 $L"A2+$- 1# %11( $A$'%$*/6 4"/H &2 2+"*- 1* #)+$ #1' /"'$'- 1# 2$12+$ 3),0 
+$"'*)*% ()-"4)+),)$-G "*( 2$12+$ 3$'$ "3"'$ ,0", /1*,"/, ($,")+- 3$'$ 1* /"'$ 2+"*- 
1' 1,0$' )*#1'A",)1* 2'1<)($( ,1 ,0$AC ; -)*%+$ /1*,"/, *&A4$' #1' ,0$ BA$'%$*/6 
(&,6 -$'<)/$ /1<$')*% Q')%0,1* W E1<$ 0"( P&-, 4$$* +"&*/0$(G "*( -,"## '$21',$( 
,0", ,0)- 0"( )A2'1<$( '$-21*-$ ,)A$- ,1 ,0$ 2&4+)/C  
 
D$ 3$'$ )A2'$--$( 46 ,0$ 0)%0 *&A4$' 1# 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- "*( ,0$)' 
/"'$'- ,0", 3$ A$,G 301 '$21',$( ,0", ,0$6 #$+, "4+$ ,1G "*( ()(G '")-$ )--&$- 1' 
/1*/$'*- "- *$/$--"'6C >0$)' /1*#)($*/$ )* 4$)*% "4+$ ,1 (1 -1 3"- 4"/H$( 46 
$##$/,)<$ -&221', #'1A ,31 3$++V$-,"4+)-0$( +1/"+ "(<1/"/6 -$'<)/$- #1' 2$12+$ 3),0 
+$"'*)*% ()-"4)+),)$-G !2$"H b&, "*( .*,$'"/,C >0$-$ 3$'$ <$'6 3$++V'$%"'($( 46 
2$12+$ 3),0 +$"'*)*% ()-"4)+),)$-C ; 21-),)<$ $L"A2+$ 3"- 0)%0+)%0,$( )* ,0$ '$-21*-$ 
,1 /1*/$'*- '")-$( "41&, ,0$ O&"+),6 1# '$-)($*,)"+ /"'$C >0)- 0"( +$( ,1 #&*()*% #1' 
!2$"H b&, ,1 -&221', 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- ,1 &*($',"H$ <)-),- ,1 /"'$ 
01A$- ,1 -&221', 2$12+$ ,1 $L2'$-- ,0$)' <)$3-G "*( ,1 2'1(&/$ )*#1'A",)1* #1' 
2$12+$ "41&, A"H)*% /1A2+")*,-C >0$ /1&*/)+ 31&+( *$$( ,1 A1*),1' ,0$ )A2"/, 1# 
,0)- 31'HG ,1 $*-&'$ ,0", /1*/$'*- 0"<$ 4$$* $##$/,)<$+6 "(('$-- "*( +$"( ,1 
)*/'$"-)*% *&A4$'- 1# 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- #$$+)*% /1*#)($*, )* A"H)*% 
,0$)' <)$3- H*13*C   
 
>0$'$ 3$'$ "+-1 ,31 <1+&*,"'6 -$/,1' "%$*/)$- ,0", 2'1<)($( "(<1/"/6 -$'<)/$- #1' 
/"'$'-G ;A"i$ #1' 2"'$*,- 1# 61&*%$' 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- )* ,'"*-),)1*G 
"*( ,0$ ?"'$'- ?$*,'$C >0$-$ 3$'$ 0)%0+6 <"+&$( 46 2$12+$ 301 3$'$ )* /1*,"/, 3),0 
,0$AC >0$'$ 3$'$ /1*/$'*- ,0", )*/'$"-)*% ($A"*( 1* "++ -&221', "*( "(<1/"/6 
"%$*/)$- 3"- +$"()*% ,1 3"),)*% +)-,- #1' ,0$)' -$'<)/$-C ; '$<)$3 1# "(<1/"/6 -$'<)/$- 
3"- 2+"**$( ,0", -01&+( '$<)$3 /"2"/),6 )--&$-C 
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8.)."'+9%+!%'A)2!7* 

\*.B*2$4')%

;*!)0*%&2!A%.00%"!AA#('+'*$%.2*%*(3.3*B%'(%)0.(('(3%J'+4%"!#("'00!2$%.(B%
$*('!2%A.(.3*2$X%8!#("'00!2$%.(B%$*('!2%A.(.3*2$%4.7*%.%"0*.2%7'$'!(%&!2%
$!"'.0%".2*X%H4*9%0*.B%)*!)0*%'(%+2.($&!2A'(3%$*27'"*$%+!%."4'*7*%/*++*2%
!#+"!A*$%&!2%)*!)0*X%H4*9%.32**%)2'!2'+'*$%J'+4%+4*'2%).2+(*2$Y%$*"#2*%
2*$!#2"*$Y%.(B%B*7*0!)%+4*%".)./'0'+'*$%!&%)*!)0*%'(%+4*%J!2I&!2"*X%

;*!)0*%&2!A%.00%"!AA#('+'*$%*(3.3*%J'+4%"!#("'00!2$%.(B%$*('!2%A.(.3*2$X%
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".2*%$*27'"*$X%

>0$ /1&*/)+ 0"( $-,"4+)-0$( " /+$"' <)-)1* #1' 2'1A1,)*% ,0$ 2')*/)2+$- 1# e"+&)*% 
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1'%"*)-",)1*- 3$'$ 2+"**)*% ,1 #1'A "* ]"++)"*/$\ ,1 -0"'$ 1&, ",,$*("*/$ ", ()##$'$*, 
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2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- 0"( )A2'1<$( "- " '$-&+,C D1'H 0"( 4$$* (1*$ ,1 
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&*($',"H$*C J$12+$ 301 0"( ",,$*($( '$21',$( ,0)- ,1 4$ 1# " 0)%0 O&"+),6C BV+$"'*)*% 
3"- "+-1 "<")+"4+$ ,1 " 3)($' '"*%$ 1# -,"H$01+($'- -&/0 "- /1'21'",$ 2'1<)($'-C 
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-,'$*%,0$* 2'1/$--$- #1' O&"+),6 "--&'"*/$ 1# -"#$%&"'()*%C  
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>0$ /1&*/)+ 0"( $##$/,)<$ 2$'#1'A"*/$ A"*"%$A$*, "''"*%$A$*,- )* 2+"/$ '$+",)*% 
,1 "--$--A$*, "*( /"'$ A"*"%$A$*,G "*( /1&+( ($A1*-,'",$ -,$"(6 2'1%'$-- )* 
H$6 )*()/",1'- -&/0 "- 2'1A1,)*% -$+#V()'$/,$( -&221',C >0$-$ 3$'$ '$#+$/,$( )* ,$"A 
4&-)*$-- 2+"*-G -&221',$( 46 " 2$'#1'A"*/$ A1*),1')*% #'"A$31'H "*( '$21',)*% ,1 
,0$ -$*)1' A"*"%$A$*, 41"'(C  
 
!6-,$A- #1' ,0$ O&"+),6 "--&'"*/$ 1# -$'<)/$- "*( /1*,'"/, A1*),1')*% *$$($( 
)A2'1<$A$*,C >0$ /1*,'"/,- ,$"A &-$( " /1A2'$0$*-)<$ ]($-H ,12 '$<)$3\ 2'1/$--G 
4&, ,0)- 3"- ,')%%$'$( 46 )*-2$/,)1*- 46 ?@? "*( *$$($( ,1 4$ A1'$ 2'1V"/,)<$ )* 
-$$H)*% "*( '$-21*()*% ,1 /1*/$'*- "41&, O&"+),6C .*V01&-$ -$'<)/$- 3$'$ -&4P$/, ,1 
" ($-H ,12 '$<)$3 "*( <)-),- "- '$O&)'$( 30$'$ '$%)-,$'$( 3),0 ?@?G 4&, 3$'$ *1, 
-&4P$/, ,1 ,0$ -"A$ O&"+),6 2'1/$--$- "- /1*,'"/,$( -$'<)/$-C !$'<)/$- 2'1<)($( 
,0'1&%0 -21, /1*,'"/,- 3$'$ "+-1 -&4P$/, ,1 " ]+)%0,$' ,1&/0\ 3),01&, ,0$ -"A$ 
,01'1&%0*$-- 1# A1*),1')*% "22+)$( ,1 /1*,'"/,$( -$'<)/$-C >0$ /1*,'"/,- &*), 0"( 
1*+6 +)A),$( )*#1'A",)1* "41&, 1&,V1#V41'1&%0 2+"/$A$*,- "*( ,0)- *$$($( '$<)$3C 
@&"+),6 "--&'"*/$ -6-,$A- 3$'$ ,0$'$#1'$ *1, $O&),"4+$ "*( A$"*, ,0", ,0$ /1&*/)+ 
0"( +$-- )*#1'A",)1* "41&, ,0$ O&"+),6 1# /"'$ 2'1<)($( )* -1A$ -$'<)/$- ,0"* 1,0$'-C 
>0)- 3"- 2"',)/&+"'+6 "* )--&$ "- ,0'$$ 1# ,0$ /1&*/)+\- )*V01&-$ +$"'*)*% ()-"4)+),)$- 
/"'$ 01A$- 0"( 4$$* '",$( ]"($O&",$\ 46 ?@?C >0$ /1&*/)+ *$$($( ,1 ($A1*-,'",$ 
,0", ,0$ -6-,$A- )* 2+"/$ #1' A1*),1')*% "*( )A2'1<)*% O&"+),6 3$'$ '14&-,C  
 
>0$ /1&*/)+ %$*$'"++6 '$-21*($( 2'1A2,+6 "*( "22'12')",$+6 ,1 /1*/$'*- '")-$( 
"41&, -$'<)/$-G 3),0 -1A$ $L"A2+$- 1# $##$/,)<$ 31'H (1*$ ,1 )A2'1<$ ,0$ O&"+),6 1# 
-$'<)/$ 2'1<)($(C ;* "22'1<$( 2'1<)($' +)-, 3"- 4$)*% ($<$+12$( #1' 2'1<)($'- 1# 
+$"'*)*% ()-"4)+),)$- -$'<)/$-G 30)/0 3"- " 21-),)<$ )*),)",)<$ 4&, "- 6$, 3"- *1, 
)*,$*($( ,1 4$ " '$O&)'$A$*, #1' $L)-,)*% -$'<)/$- ,1 -)%* &2 ,1 ),C >0$'$ 3$'$ 
/0"++$*%$- )* A1*),1')*% ,0$ O&"+),6 1# -&221',$( +)<)*% -$'<)/$-G 3),0 )*/'$"-)*% 
*&A4$'- 1# ,0)- ,62$ 1# 2'1<)-)1* )* ,0$ "'$"C ?1*-)($'",)1* *$$($( ,1 4$ %)<$* ,1 
$*-&')*% ,0", "* "22'12')",$ -6-,$A 3"- )* 2+"/$ ,1 /"2,&'$ '$+$<"*, O&"+),6 
)*#1'A",)1* "41&, ,0$-$ -$'<)/$-C  
 
Y$/$*, "/,)1* 0"( 4$$* ,"H$* ,1 -,'$*%,0$* -"#$%&"'()*% 2'1/$--$-G 30)/0 3$'$ 
)*,$*($( ,1 "(('$-- 3$"H*$--$- )* O&"+),6 1# 2'"/,)/$ "*( '$/1'()*% ,0", 0"( 4$$* 
)($*,)#)$( )* "* "&(), 1# -"#$%&"'()*% &*($',"H$* )* 788:C >0$ )A2+$A$*,",)1* 1# 
?"'$ ;--$-- ,1 )A2'1<$ /"2,&'$ 1# (","G '$/1'()*% "*( -&2$'<)-)1* 31&+( 2'1A1,$ 
)A2'1<$A$*, )* A1-, 1# ,0$ "'$"- )($*,)#)$(C J1-),)<$+6G ,0$ /1&*/)+ 0"( "+-1 
($<$+12$( " -6-,$A #1' $*"4+)*% 2$12+$ 301 0"( 4$$* -&4P$/, ,1 " -"#$%&"'()*% 
"+$', ,1 #$$(4"/H ,0$)' $L2$')$*/$- 1# ,0$ 2'1/$--C ?0"*%$- 0"( 4$$* A"($ ,1 
$*"4+$ 4$,,$' ("," /"2,&'$ 1# "+$',- )*<1+<)*% /"'$'-G "(&+,- 301 3$'$ &-)*% -$+#V
()'$/,$( -&221',G "*( <)/,)A- 1# 0",$ /')A$ "*( ()-/')A)*",)1*C E13$<$'G " A1'$ 
'14&-, "22'1"/0 ,1 "*"+6-)- 1# ("," "*( ,'$*(- )* -"#$%&"'()*% 3"- *$$($(G &-)*% 
,0)- ,1 )*#1'A ,'")*)*%G 2'"/,)/$ "*( ,"'%$, %'1&2- 1# 2"',)/&+"'+6 <&+*$'"4+$ "(&+,-C 
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8!AA'$$'!('(3%.(B%#$*%!&%2*$!#2"*$%

;*!)0*%J4!%#$*%$*27'"*$%.(B%+4*'2%".2*2$%.2*%./0*%+!%"!AA'$$'!(%+4*%$#))!2+%
+4*9%(**BX%8!AA'$$'!(*2$%*(3.3*%J'+4%)*!)0*%J4!%#$*%$*27'"*$Y%".2*2$Y%
).2+(*2$%.(B%$*27'"*%)2!7'B*2$Y%.(B%$4.)*%+4*%A.2I*+%+!%'A)2!7*%!#+"!A*$%
.(B%3!!B%7.0#*X%

H4*%7'*J$%!&%)*!)0*%J4!%#$*%$*27'"*$Y%".2*2$Y%0!".0%)*!)0*Y%).2+(*2$%.(B%
$*27'"*%)2!7'B*2$%.2*%0'$+*(*B%+!%/9%"!AA'$$'!(*2$X%H4*$*%7'*J$%'(&0#*("*%
"!AA'$$'!('(3%&!2%/*++*2%!#+"!A*$%&!2%)*!)0*X%

>0$'$ 3$'$ -6-,$A- )* 2+"/$ ,1 /"2,&'$ ,0$ <)$3- 1# -,"H$01+($'- "*( ,0)- 0"( 4$$* 
&-$( 46 ,0$ /1&*/)+ )* ,0$ /1AA)--)1*)*% 1# -$'<)/$- #1' 2$12+$ 3),0 +$"'*)*% 
()-"4)+),)$-C   
 
; ]5"H$ ., E"22$*\ -&4V%'1&2 1# ,0$ +$"'*)*% ()-"4)+),)$- 2"',*$'-0)2 41"'( 0"( 4$$* 
$-,"4+)-0$( )* 788: ,1 $*%"%$ -,"H$01+($'- )* 1<$'-$$)*% ,0$ )A2+$A$*,",)1* 1# ,0$ 
+$"'*)*% ()-"4)+),)$- -,'",$%6 "*( ,1 A1*),1' "/,)1* 2+"*- "/'1-- "++ 1# ,0$ 1,0$' -&4V
%'1&2-C >0)- 3"- 4$)*% -&221',$( 46 " '$/$*, 21-),)<$ )*),)",)<$ ,1 '$21', ,1 ,0$ 
2"',*$'-0)2 41"'( 1* 2$'#1'A"*/$ 1* ,0$ ,0'$$ ]Q)% J')1'),)$-\C >0$-$ 0"( 4$$* 
"%'$$( +1/"++6 "- 01&-)*%G $A2+16A$*, "*( -1/)"+ "/,)<),)$-G "- 3$++ "- '$21',)*% 1* 
*",)1*"+ 2')1'),)$- -&/0 "- "//$-- ,1 0$"+,0C >0)- )A2'1<$( ,'"*-2"'$*/6 "*( 
"//1&*,"4)+),6 1# ,0$ /1&*/)+ )* ($+)<$'6 1* "%'$$( 2+"*-G "- 3$++ "- A"H)*% $L2+)/), 
,0$ /1**$/,)1* 4$,3$$* /1*-&+,",)1*-G /0"*%$- )* /1AA)--)1*)*%G "*( )A2'1<$( 
1&,/1A$-C  
 
; 0)%0 2'1#)+$ ]?01)/$- I"6\ $<$*, 3"- "+-1 4$)*% 2'$2"'$( ,0", $*"4+$( 2$12+$ 3),0 
+$"'*)*% ()-"4)+),)$- ,1 A"H$ /01)/$- "41&, "/,)<),)$- "*( ,0$ -0"2$ 1# )*V01&-$ ("6 
-$'<)/$-C ;* $<"+&",)1* 1# ,0$ #)'-, $<$*, )* 788: 0"( 4$$* &-$( ,1 )*#1'A 
)A2'1<$A$*,- )* 2'1A1,)*% ,0$ ("6 "*( /1AA&*)/",)*% 3),0 -,"H$01+($'- ,1 %")* 
,0$)' )*2&,C  
 
!2$/)#)/ 31'H 3"- "+-1 4$)*% (1*$ ,1 /"2,&'$ #$$(4"/H #'1A 2$12+$ 3),0 +$"'*)*% 
()-"4)+),)$- ,0'1&%0 ,0$ 2$'-1* /$*,'$( 2+"**)*% 2'1/$-- ,0", 31&+( )*#1'A -$'<)/$ 
($<$+12A$*,C 
 
f1'&A- #1' ,0$ /1&*/)+ ,1 $*%"%$ 3),0 2'1<)($'- "*( ,0)'( -$/,1' 1'%"*)-",)1*- 0"( 
4$$* &-$( #1' -0"')*% )*#1'A",)1* "*( 2'1A1,)*% ,0$ <)-)1* #1' )A2+$A$*,)*% ,0$ 
2$'-1*"+)-",)1* "%$*("C 51-, -,"H$01+($'- 3$'$ 21-),)<$ "41&, ,0$-$ #1'&A-C !1A$ 
,0)'( -$/,1' 1'%"*)-",)1*- #$+, ,0", ,0$ /1&*/)+ /1&+( )A2'1<$ ,0$ O&"+),6 1# 
$*%"%$A$*, 3),0 ,0$A )* ()-/&--)1*- "41&, )A2+$A$*,",)1* 1# ,0$ <)-)1* #1' 
2$'-1*"+)-",)1*C ; +$"'*)*% ()-"4)+),)$- ]>1%$,0$' F$,31'H\ 0"( 4$$* $-,"4+)-0$( 3),0 
+$"'*)*% ()-"4)+),)$- ($<$+12A$*, #&*()*% ,1 2'1<)($ 1221',&*),)$- #1' 1'%"*)-",)1*- ,1 
31'H ,1%$,0$' "*( -0"'$ $L2$')$*/$-C >0)- 3"- <"+&$( 46 ,01-$ ,0", ",,$*($(C  
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8!AA'$$'!(*2$%#(B*2$+.(B%0!".0%(**B$%&!2%$!"'.0%".2*X%H4*9%0*.B%"4.(3*Y%
'(7*$+'(3%2*$!#2"*$%&.'209%+!%."4'*7*%0!".0%)2'!2'+'*$%.(B%J!2I'(3%J'+4%).2+(*2$%
+!%$4.)*%+4*%0!".0%*"!(!A9X%G*27'"*$%."4'*7*%3!!B%7.0#*X%

?1AA)--)1*)*% 3"- &*($'2)**$( 46 %11( *$$(- "*"+6-)- "*( "* "22'12')",$ '$%"'( 
#1' <"+&$ #1' A1*$6C >0$ /1&*/)+ 31'H$( 3$++ 3),0 0$"+,0 2"',*$'- )* -,'",$%)/ 
/1AA)--)1*)*%G 4&, *$$($( ,1 -,'$*%,0$* ),- '1+$ )* +$"()*% /0"*%$ "/'1-- ,0$ -1/)"+ 
/"'$ A"'H$,C  
 
!,'",$%)/ 2+"**)*% 3"- 4"-$( 1* -,'1*% P1)*, -,'",$%)/ *$$(- "*"+6-)-G 3),0 31'H 
4$)*% (1*$ ,1 ($<$+12 " -$2"'",$ +$"'*)*% ()-"4)+),)$- *$$(- "*"+6-)-C Y$/$*, /"'$ 
A"*"%$A$*, '$<)$3- 0"( "+-1 4$$* -,'&/,&'$( ,1 /"2,&'$ )*#1'A",)1* "41&, &*A$, 
*$$(- "*( ,0$ 21,$*,)"+ ,1 1##$' )*/'$"-$( +$<$+- 1# -$+#V()'$/,$( -&221',C .*,$++)%$*/$ 
0"( 4$$* &-$( $##$/,)<$+6 ,1 )*#1'A -$'<)/$ ($<$+12A$*,- "/'1-- 0$"+,0 "*( -1/)"+ 
/"'$C  
 
>0$ /1&*/)+ 0"( " %11( ,'"/H '$/1'( 1# &-)*% '$-1&'/$- $##$/,)<$+6G 3),0 3$++V
/1*-)($'$( A$()&A ,$'A #)*"*/)"+ 2+"**)*% "*( "* "22'12')",$ '$%"'( #1' <"+&$ #1' 
A1*$6C M1*%V-,"*()*% $##$/,)<$ P1)*, /1AA)--)1*)*% "''"*%$A$*,- 3),0 0$"+,0 0"( 
4$$* -,'$*%,0$*$( 46 ,0$ ($<$+12A$*, 1# " *$3 E$"( 1# ?1AA)--)1*)*% W 
J"',*$'-0)2- 21-, )* -1/)"+ /"'$C >0$'$ 3"- " /+$"' (')<$ ,0'1&%0 ,0$ 2'121-$( 
'$-,'&/,&')*% 1# ,0$ /1&*/)+ ,1 2'1A1,$ )*,$++)%$*, /1AA)--)1*)*% "*( "//1&*,"4)+),6 )* 
'$-1&'/$-C >0)- 3"- +"&*/0$( &*($' ,0$ 4"**$' ]A Council the City Deserves’C >0)- 
0"( $##$/,)<$+6 '")-$( "3"'$*$-- 1# -,'",$%)/ /1AA)--)1*)*%G 2"',*$'-0)2 31'H)*% 
"*( #)*"*/)"+ 2+"**)*%C  
 
J"',*$'- "*( 2'1<)($'- %$*$'"++6 $L2$')$*/$( 21-),)<$ "*( A",&'$ '$+",)1*-0)2- 3),0 
,0$ /1&*/)+C 51-, #$+, 3$++ $*%"%$( )* -$'<)/$ 2+"**)*% "*( /1*-&+,",)1* #1' ($+)<$'6C 
>0$'$ 3"- 3)($-2'$"( /1*-$*-&- ,0", ,0$ ]()'$/,)1* 1# ,'"<$+\ #1' +$"'*)*% ()-"4)+),)$- 
-$'<)/$- 3"- 21-),)<$C E13$<$'G ,0$ +1*%V,$'A -,'",$%)/ <)$3 1# ,0$ /1&*/)+ "*( ),- 
0$"+,0 2"',*$'- "41&, ,0$)' 2+"*- #1' ,0$ /1*#)%&'",)1* 1# -$'<)/$-G "*( ,0$ )A2"/, ,0", 
,0)- 31&+( 0"<$ 1* -,"H$01+($'- )*/+&()*% /1'21'",$ 2"',*$'-G *$$($( ,1 4$ -,'1*%$' 
"*( /+$"'$'C J'$2"'",)1* #1' 2$'-1*"+)-",)1* 0"( #1/&-$( 1* $*-&')*% ,0", " '14&-, 
#'"A$31'H #1' 2$'-1*"+ 4&(%$,- "*( '$/'&),)*% 2$'-1*"+ "--)-,"*,- 3"- )* 2+"/$C >0)- 
*$$($( ,1 4$ $L,$*($(G $*-&')*% ,0", ,0$ #&++ '"*%$ 1# ,0)'( -$/,1' 2'1<)($'- 3$'$ 
$*%"%$( )* /1*-&+,",)1* "41&, "*( -&221',$( )* ,0$ ($<$+12A$*, 1# ,0$ A"'H$, 
"/'1-- "++ "-2$/,- 1# 2$'-1*"+)-",)1* "*( 2'$<$*,)1*C >0)- 31&+( 4$ -&221',$( 46 " 
'$/$*,+6 "221)*,$( A"'H$, ($<$+12A$*, 1##)/$'C Q&, 31'H 3"- *$$($( ,1 (')<$ " /1V
1'()*",$( "22'1"/0 ,0", )*/+&($( "+)%*)*% *$$(- "*"+6-)-G /1*,'"/,)*% "*( A1<$A$*, 
1# '$-1&'/$- ,1 $*-&'$ -&-,")*"4)+),6 #1' ,0$ #&,&'$C ;- 6$, ,0$'$ 3$'$ #$3 ]*$3\ 
-$'<)/$- ,0", 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$- &-)*% -$+#V()'$/,$( -&221', /1&+( 4&6G 
"*( ,0$ -&//$-- 1# 2$'-1*"+)-",)1* 31&+( ($2$*( 1* ($<$+12)*% ,0)- "*( 
'$/1*#)%&')*% ,0$ A"'H$, ,1 A$$, 2'$#$'$*/$- "*( ($A"*(-C  
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:))*(B'M%:,%$#AA.29%!&%2*"!AA*(B.+'!($ 

 
 

S*"!AA*(B.+'!($%&!2%'A)2!7'(3%)*2&!2A.("*%'(%12'34+!(%5%6!7*%

G.&*3#.2B'(3%.B#0+$%

>0$ /1&*/)+ "*( 2"',*$'- -01&+(= 
 
9C B*-&'$ A1'$ $##$/,)<$ 31'H #1/&-$( 1* $*-&')*% ,0", <&+*$'"4+$ "(&+,- #$+, -"#$ )* 

,0$ /1AA&*),6G "*( /1*#)($*, )* '$21',)*% 0"'"--A$*, 1' ()-/')A)*",)1*C `J"%$ 
99a 

7C J'1A1,$ "3"'$*$-- 1# -"#$%&"'()*% "*( H$$2)*% -"#$ "A1*%-, ()<$'-$ %'1&2- 1# 
<&+*$'"4+$ "(&+,- "*( /"'$'-C `J"%$ 99a 

RC ;(('$-- <"')"4)+),6 )* ,0$ O&"+),6 1# -"#$%&"'()*% 2'"/,)/$ "*( '$/1'()*% ,1 $*-&'$ 
,0", 21-),)<$ 1&,/1A$- "*( A),)%",)1* 1# ')-H 3"- /1*-)-,$*,+6 -$/&'$(C `J"%$ 97a 

_C B*-&'$ ,0", ,0$ &-$ 1# "(<1/"/6 )- 2'1A1,$( )* -"#$%&"'()*% 31'HC `J"%$ 9_a 

>("2*.$*B%"4!'"*%.(B%"!(+2!0%&!2%)*!)0*%J'+4%0*.2('(3%B'$./'0'+'*$%

>0$ /1&*/)+ -01&+(= 
 
XC B*-&'$ ,0", A1'$ 2$12+$ "'$ "3"'$ 1# -$'<)/$- "*( -&221', ,0", )- "<")+"4+$ ,1 

,0$A ,0'1&%0 2'1A1,)*% "//$-- ,1 )*#1'A",)1* A1'$ $##$/,)<$+6C `J"%$ 9X W 9Sa  

SC I$<$+12 4$,,$' )*#1'A",)1* "41&, -$+#V()'$/,$( -&221', )* /1*-&+,",)1* 3),0 2$12+$ 
3),0 +$"'*)*% ()-"4)+),)$- "*( ,0$)' /"'$'-C `J"%$ 9X W 9Za 

ZC !,'$*%,0$* -)%*21-,)*% "''"*%$A$*,- ,1 ,0$ '"*%$ 1# +13V+$<$+ -&221', 1' $"'+6 
)*,$'<$*,)1* -$'<)/$- "/'1-- "++ "-2$/,- 1# -1/)"+ )*/+&-)1*C `J"%$ 9[a 

[C Y$<)$3 ,0$ "($O&"/6 1# +13V+$<$+ -&221', 1' $"'+6 )*,$'<$*,)1* -$'<)/$- #1' 
2$12+$ 3),0 A)+( 1' A1($'",$ +$"'*)*% ()-"4)+),)$-C `J"%$ 9[a 

:C ^*($',"H$ *$$(- "*"+6-)- 1# 2$12+$ 3),0 A)+( 1' A1($'",$ +$"'*)*% ()-"4)+),)$-G 
301-$ *$$(- "*( <&+*$'"4)+),6 3"- )*/'$"-$( 46 1,0$' #"/,1'- -&/0 "- ('&% 1' 
"+/101+ A)-&-$G 01A$+$--*$-- 1' A$*,"+ 0$"+,0 2'14+$A- "*( ($<$+12 "* "/,)1* 
2+"* ,1 "(('$-- )--&$-C `J"%$ 9[a 
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;2!7'B'(3%0*.B*2$4')%

>0$ /1&*/)+ -01&+(= 
 
98C .A2'1<$ $*%"%$A$*, 1# 2$12+$ 3),0 +$"'*)*% ()-"4)+),)$-G /"'$'- "*( 1,0$' 

-,"H$01+($'-C `J"%$ 77a 

99C I$<$+12 /+$"'$' -,'",$%)/ +)*H- 3),0 /1'21'",$ 2"',*$'-G $*-&')*% ,0", "(&+, -1/)"+ 
/"'$ )--&$- 3$'$ A1'$ /+$"'+6 '$#$'$*/$( )* /1'21'",$ -,'",$%)$-C `J"%$ 7Ra   

97C N1)*,+6 3),0 0$"+,0 2"',*$'-G ($<$+12 " /+$"' A1($+ #1' ,0$ #&,&'$ /1*#)%&'",)1* "*( 
'1+$- 1# -,"## "*( -$'<)/$- ,1 -&221', ,0$ <)-)1* #1' ,'"*-#1'A",)1* 1# -1/)"+ /"'$C 
`J"%$ 7_a 

9RC B-,"4+)-0 " -,'1*%$' -,'",$%)/ #1/&- "*( '1+$ #1' ,0$ -"#$%&"'()*% <&+*$'"4+$ 
"(&+,- 41"'(G 3),0 " /+$"' '1+$ 3),0)* ,0$ *$,31'H 1# 1,0$' #1'&A- "/'1-- !&--$L 
"*( -&221',$( 46 A1'$ $##$/,)<$ -&4V%'1&2-C `J"%$ 7Ra  

9_C B*-&'$ /1*-)-,$*/6 "*( $O&),6 1# O&"+),6 "--&'"*/$ 1# "++ -$'<)/$- #1' 2$12+$ 3),0 
+$"'*)*% ()-"4)+),6G "*( "(('$-- O&"+),6 )--&$- 3),0 /&''$*, -$'<)/$- 30$'$ 
/1*/$'*- 0"<$ 4$$* )($*,)#)$(C `J"%$ 7Xa 

9XC I$<$+12 A1'$ '14&-, O&"+),6 "*"+6-)- 1# -"#$%&"'()*% ("," "*( ,'$*(-G ,1 )*#1'A 
,'")*)*%G 2'"/,)/$ "*( ($<$+12 ,"'%$,$( )*),)",)<$-C `J"%$ 7Xa 

 

 

8!AA'$$'!('(3%.(B%#$*%!&%2*$!#2"*$%

>0$ /1&*/)+ -01&+(= 
 
9SC I')<$ " ]-,$2 /0"*%$\ )* ,0$ 2"/$ 1# ,'"*-#1'A",)1*G ,1 4'1"($* ,0$ #1/&- ,1 

)*/+&($ 3)($' -$'<)/$ ($<$+12A$*, "*( A1'$ "A4),)1&- A"'H$, '$/1*#)%&'",)1*C 
`J"%$ 7Za  

9ZC J'1A1,$ " -,'1*%$' "*( /+$"'$' +1*%V,$'A -,'",$%)/ <)$3 1# /1AA)--)1*)*% 
)*,$*,)1*- 31'H)*% 3),0 -,"H$01+($'- 1* )A2+$A$*,",)1*C `J"%$ 7Za 

 

 

DN

37



KE

:))*(B'M%1,%C*+4!B!0!39 

%

>0)- )*-2$/,)1* 3"- 1*$ 1# " *&A4$' -$'<)/$ )*-2$/,)1*- /"'')$( 1&, 46 ,0$ ?"'$ 
@&"+),6 ?1AA)--)1* `?@?a )* 7898C%

>0$ "--$--A$*, #'"A$31'H #1' ,0$ )*-2$/,)1* 3"- ,0$ /1AA)--)1*\- 1&,/1A$- 
#'"A$31'H #1' "(&+, -1/)"+ /"'$ 30)/0 )- -$, 1&, )* #&++ 1* 1&' 3$4-),$C >0$ -2$/)#)/ 
"'$"- 1# ,0$ #'"A$31'H &-$( )* ,0)- )*-2$/,)1* "'$ -$, 1&, )* ,0$ j$6 f)*()*%- -$/,)1* 
1# ,0)- '$21',C  

>0$ )*-2$/,)1* 0"( "* $A20"-)- 1* )A2'1<)*% 1&,/1A$- #1' 2$12+$C >0$ <)$3- "*( 
$L2$')$*/$- 1# "(&+,- 301 *$$($( -1/)"+ /"'$ -$'<)/$- "*( ,0$)' /"'$'- 3$'$ ", ,0$ 
/1'$ 1# ,0)- )*-2$/,)1*C 

>0$ )*-2$/,)1* ,$"A /1*-)-,$( 1# ,31 )*-2$/,1'- "*( "* ]$L2$', 46 $L2$')$*/$\C >0$ 
$L2$', 46 $L2$')$*/$ )- " A$A4$' 1# ,0$ 2&4+)/ 301 0"- 0"( $L2$')$*/$ 1# &-)*% "(&+, 
-1/)"+ /"'$ -$'<)/$-C  

D$ "-H$( ,0$ /1&*/)+ ,1 2'1<)($ "* "--$--A$*, 1# ),- 2$'#1'A"*/$ 1* ,0$ "'$"- 3$ 
)*,$*($( ,1 )*-2$/, 4$#1'$ ,0$ -,"', 1# #)$+(31'HC >0$6 "+-1 2'1<)($( &- 3),0 $<)($*/$ 
*1, "+'$"(6 -$*, ,1 &- "- 2"', 1# ,0$)' "**&"+ 2$'#1'A"*/$ "--$--A$*,C  

D$ '$<)$3$( ,0)- $<)($*/$ 3),0 $<)($*/$ #'1A 2"',*$' "%$*/)$-G 1&' 21-,"+ -&'<$6 1# 
2$12+$ 301 &-$( -$'<)/$- "*( $+-$30$'$C D$ ,0$* ('$3 2'1<)-)1*"+ /1*/+&-)1*- #'1A 
,0)- $"'+6 $<)($*/$ "*( #$( ,0$-$ 4"/H ,1 ,0$ /1&*/)+C 

D$ "(<$',)-$( ,0$ )*-2$/,)1* "*( "-H$( ,0$ +1/"+ M.FH- `M1/"+ .*<1+<$A$*, F$,31'Ha 
,1 0$+2 2&4+)/)-$ ,0$ )*-2$/,)1* "A1*% 2$12+$ 301 &-$( -$'<)/$-C  

D$ -2$*, -)L ("6- )* Q')%0,1* W E1<$ 30$* 3$ A$, 3),0 -)L 2$12+$ 301-$ /"-$ 
'$/1'(- 3$ 0"( '$"( `1' ,0$)' #"A)+)$-a "*( )*-2$/,$( " #&',0$' 78 /"-$ '$/1'(-C D$ 
"+-1 A$, 3),0 "22'1L)A",$+6 :8 2$12+$ 301 &-$( -$'<)/$- "*( /"'$'- )* %'1&2- "*( )* 
"* 12$* 2&4+)/ #1'&A 3$ 0$+(C 

D$ "+-1 A$, 3),0  

  !1/)"+ /"'$ #)$+(31'H$'- 

  !$*)1' A"*"%$'- )* ,0$ /1&*/)+G 1,0$' -,",&,1'6 "%$*/)$- "*( ,0$ ,0)'( -$/,1' 

  .*($2$*($*, "(<1/"/6 "%$*/)$- "*( 2'1<)($'- 1# -1/)"+ /"'$ -$'<)/$- 

  b'%"*)-",)1*- 30)/0 '$2'$-$*, 2$12+$ 301 &-$ -$'<)/$- "*(k1' /"'$'- 

  ?1&*/ )++1'-C 

>0)- '$21', 0"- 4$$* 2&4+)-0$( "#,$' ,0$ /1&*/)+ 0"( ,0$ 1221',&*),6 ,1 /1''$/, "*6 
A",,$'- 1# #"/,&"+ "//&'"/6 "*( ,1 /1AA$*, 1* ,0$ '",$( )*-2$/,)1* P&(%$A$*,-C 

Q')%0,1* W E1<$ 3)++ *13 2+"* ,1 )A2'1<$ -$'<)/$- 4"-$( 1* ,0)- '$21', "*( ),- 
'$/1AA$*(",)1*-C  

.# 61& 31&+( +)H$ "*6 #&',0$' )*#1'A",)1* "41&, 1&' A$,01(1+1%6 ,0$* 2+$"-$ <)-), ,0$ 
%$*$'"+ -$'<)/$ )*-2$/,)1* 2"%$ 1* 1&' 3$4-),$C  

.# 61& 31&+( +)H$ ,1 -$$ 013 3$ 0"<$ )*-2$/,$( 1,0$' /1&*/)+- ,0$* 2+$"-$ <)-), ,0$ 
-$'<)/$ )*-2$/,)1* '$21',- -$/,)1* 1# 1&' 3$4-),$C 
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